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�Ɛ�ŽĨ�ϭ�:ƵůǇ͕� /�ǁŝůů�ŚĂǀĞ�ďĞĞŶ�ŚĞƌĞ�Ăƚ��ŶŶƵŶĐŝĂƚŝŽŶ�ĨŽƌ�ŽŶĞ�ǇĞĂƌ�ĂŶĚ�ĚƵƌŝŶŐ�ƚŚĂƚ�ƚŝŵĞ�ǇŽƵ�ŚĂǀĞ�ŚĞĂƌĚ�ŵĞ�
ĐŽƵŶƚůĞƐƐ� ƚŝŵĞƐ� ƉƌĞĂĐŚ� ĂďŽƵƚ� ƚŚĞ� ŝŵƉŽƌƚĂŶĐĞ� ŽĨ� ĞĚƵĐĂƚŝŽŶ͕� ďŽƚŚ� ƐĞĐƵůĂƌ� ĂŶĚ� ƌĞůŝŐŝŽƵƐ͘� � KƵƌ� KƌƚŚŽĚŽǆ�
�ŚƵƌĐŚ͕�ůŝŬĞ�ŽƵƌ�ƐŝƐƚĞƌ��ĂƚŚŽůŝĐ��ŚƵƌĐŚ͕�ŚĂƐ�Ă�ůŽŶŐ�ŚŝƐƚŽƌǇ�ŽĨ�ĞƐƚĂďůŝƐŚŝŶŐ�,Ğƌ�ĚŽĐƚƌŝŶĞƐ�ĂŶĚ�ĐĂŶŽŶƐ�;�ŚƵƌĐŚ�
ůĂǁͿ�ĂŶĚ�ŚĂƐ�ŶĞǀĞƌ�ƐŚƌƵŶŬ�ĨƌŽŵ�ƚŚĞ�ƚĂƐŬ�ŽĨ�ĞǆƉůĂŝŶŝŶŐ�ƚŚĞ�ƌĞĂƐŽŶƐ�ĨŽƌ�ƚŚĞƐĞ�ĚŽĐƚƌŝŶĞƐ�ĂŶĚ�ĐĂŶŽŶƐ͘� �EŽǁ�
ƐŽŵĞ�ŵĂǇ�ŶŽƚ�ůŝŬĞ�ƚŚĞ�ĂŶƐǁĞƌ�ďƵƚ�ƚŚĂƚ�ŝŶ�ŶŽ�ǁĂǇ�ŝŵƉůŝĞƐ�ƚŚĂƚ�ƚŚĞ��ŚƵƌĐŚ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�Ă�ƉƌĂĐƚŝĐĂů�ĂŶĚ�ǁĞůů�
ƚŚŽƵŐŚƚ�ŽƵƚ�ƌĞĂƐŽŶ�ĨŽƌ�ƚŚĞ�ĚŝƐĐŝƉůŝŶĞ�^ŚĞ�ƉƵƚƐ�ŝŶ�ƉůĂĐĞ͘��/Ŷ�ŵǇ�ƐŚŽƌƚ�ƚŝŵĞ�ŚĞƌĞ͕�/�ŚĂǀĞ�ĞŶĐŽƵŶƚĞƌĞĚ�;ũƵƐƚ�ĂƐ�/�
ĚŝĚ�Ăƚ�ŵǇ�ƉƌĞǀŝŽƵƐ�ƉĂƌŝƐŚͿ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ůĞĨƚ�ŽƵƌ�KƌƚŚŽĚŽǆ�&ĂŝƚŚ͘��tŚĞŶ�ĂƐŬĞĚ�͞ǁŚǇ͕͟�ƚŚĞ�ƌĞĂƐŽŶ�ŝŶ�ŵŽƐƚ�
ĐĂƐĞƐ�ǁĂƐ�Ă�ůĂĐŬ�ŽĨ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ǁŚĂƚ�ƚŚĞ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ�ƚĞĂĐŚĞƐ͘���dŚŝƐ�ŝƐ�ĐŚŝĞĨůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ĂŶƐǁĞƌ�
ƌĞĐĞŝǀĞĚ�ǁŚĞŶ�Ă�ƋƵĞƐƚŝŽŶ�ŝƐ�ĂƐŬĞĚ�ĂďŽƵƚ�ŽƵƌ�ĨĂŝƚŚ�ǁŚŝĐŚ�ŝƐ͖�͞ďĞĐĂƵƐĞ�ǁĞ�ŚĂǀĞ�ĂůǁĂǇƐ�ĚŽŶĞ�ŝƚ�ƚŚŝƐ�ǁĂǇ͘͟�&Žƌ�
ƚŚŽƐĞ�ƵŶĚĞƌ�ϲϬ͕��ƚŚŝƐ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�ĂŶ�ĂĐĐĞƉƚĂďůĞ�ƌĞĂƐŽŶ͘��tŚŝůĞ�ƚŚĞƌĞ�ĂƌĞ�ƚŝŵĞƐ�ǁŚĞŶ�ƉĞŽƉůĞ�ǁŝůů�ĞŶĐŽƵŶƚĞƌ�
ƚŚĞ�,ŽůǇ�dƌŝŶŝƚǇ�ďĞƚƚĞƌ�ŝŶ�ŽƚŚĞƌ�ĞǆƉƌĞƐƐŝŽŶƐ�;�ĂƚŚŽůŝĐ�Žƌ�WƌŽƚĞƐƚĂŶƚͿ�ǁĞ�ŵƵƐƚ�ďĞ�ƐƵƌĞ�ƚŚĂƚ�ƚŚĞǇ�ĂƌĞ�ŵĂŬŝŶŐ�
ƚŚŝƐ�ĚĞĐŝƐŝŽŶ�ĨƌŽŵ�ƚƌƵĞ�ĨĂĐƚƐ�ĂŶĚ�ŶŽƚ�Ă�ĨĂůƐĞ�ĞǆƉůĂŶĂƚŝŽŶ�ďĂƐĞĚ�ŽŶ�ĨŽůŬůŽƌĞ͘��dŚŝƐ�ŝƐ�ƚŚĞ�ƌĞĂƐŽŶ�ǁŚǇ�/�Ăŵ�ƚĂŬͲ
ŝŶŐ�ƚŚĞ�ƚŝŵĞ�ŽƵƚ�ƚŽ�Ĩŝůŵ�ƚŚĞ�ĞĚƵĐĂƚŝŽŶĂů�ǀŝĚĞŽƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ŽŶ�ƚŚĞ�͞sŽŝĐĞ͟�ƐĞĐƚŝŽŶ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚ�ǁĞďƐŝƚĞ͘��
dŚĞƐĞ�ƌĞĨůĞĐƚ�ƋƵĞƐƚŝŽŶƐ�ƚŚĂƚ�ƉĞŽƉůĞ�ŚĞƌĞ͕�ďŽƚŚ�ƉĂƌŝƐŚŝŽŶĞƌƐ�ĂŶĚ�ƐĞĞŬĞƌƐ͕�ŚĂǀĞ�ďĞĞŶ�ĂƐŬŝŶŐ�ĂŶĚ�ĚĞƐĞƌǀĞ�ƐŽůͲ
ŝĚ� ĂŶĚ� ůŽŐŝĐĂů� ĂŶƐǁĞƌƐ͘�tĞ�ǁŝůů� ĐŽŶƚŝŶƵĞ� ƚŽ� ƉŽƐƚ� ƚŚĞƐĞ� ƋƵĞƐƚŝŽŶƐ� ďŽƚŚ� ŽŶ� ŽƵƌ�ǁĞďƐŝƚĞ� ĂŶĚ� ŝŶ� ƚŚĞ�'ŽŽĚ�
EĞǁƐ͕�ďƵƚ�ůĞƚ͛Ɛ�ďĞŐŝŶ�ƚŚŝƐ�ŵŽŶƚŚ͛Ɛ�ĂƌƚŝĐůĞ�ǁŝƚŚ�Ă�ĨĞǁ�ŚŝŐŚ�ůĞǀĞů�ƋƵĞƐƚŝŽŶƐ�ĂŶĚ�ƚŚĞ��ŚƵƌĐŚ͛Ɛ�ƉŽƐŝƚŝŽŶ͘�� 
  
/Ɛ�ŝƚ�ŝŶĂƉƉƌŽƉƌŝĂƚĞ�ƚŽ�ĚŝƐĐƵƐƐ�ƐĞŶƐŝƚŝǀĞ�Žƌ�ĐŽŶƚƌŽǀĞƌƐŝĂů�ƐƵďũĞĐƚƐ�ŝŶ�ƚŚĞ��ŚƵƌĐŚ͍ 
  
dŚĞ��ŚƵƌĐŚ�ƚŚƌŽƵŐŚŽƵƚ�,Ğƌ�ŚŝƐƚŽƌǇ�ŚĂƐ�ďĞĞŶ�ƌĞƉƌĞƐĞŶƚĞĚ�ĂƐ�ƚŚĞ��ƌŬ�ŽĨ�^ĂůǀĂƚŝŽŶ͕�ǁŝƚŚ��ŚƌŝƐƚ�Ăƚ�ƚŚĞ�
ZƵĚĚĞƌ͘�dŚĞ�,ŽůǇ��ĂŶŽŶƐ�ŽĨ�ƚŚĞ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ͕�ǁŚŝĐŚ�ǁĞ�ƌĞĨĞƌ�ƚŽ�ĂƐ�ƚŚĞ�ΗŵŝŶĚ�ŽĨ�ƚŚĞ��ŚƵƌĐŚΗ�ĂƌĞ�
ĐŽŶƚĂŝŶĞĚ� ŝŶ�Ă�ďŽŽŬ� ƚŝƚůĞĚ� ƚŚĞ�WĞĚĂůŝŽŶ� ;ʋɻɷĄʄɿʉʆ� ŝƐ� ƚŚĞ�ǁŽƌĚ� ŝŶ�'ƌĞĞŬ� ĨŽƌ� ƌƵĚĚĞƌͿ͘� �dŚĞ�KƌƚŚŽĚŽǆ�
�ŚƵƌĐŚ�ŚĂƐ�ƵƐĞĚ�ƚŚŝƐ�WĞĚĂůŝŽŶ�ƚŚƌŽƵŐŚŽƵƚ�,Ğƌ�ŚŝƐƚŽƌǇ�ƚŽ�ĚĞĂů�ǁŝƚŚ�Ăůů�ƚǇƉĞƐ�ŽĨ�ŝƐƐƵĞƐ͕�ŝŶĐůƵĚŝŶŐ�ĐŽŶͲ
ƚƌŽǀĞƌƐŝĂů�ŽŶĞƐ͘� �tŚĞŶ�ĂŶ� ŝƐƐƵĞ�ĂƌŝƐĞƐ͕� ƚŚĞƌĞ�ŚĂƐ�ĂůǁĂǇƐ�ďĞĞŶ�ĂŶ�ŽƉĞŶ�ĚŝƐĐƵƐƐŝŽŶ�ĂƐ� ƚŽ�ǁŚĂƚ�ŐĞŶƵͲ
ŝŶĞůǇ�ĞǆƉƌĞƐƐĞƐ�ƚŚĞ�ƚĞĂĐŚŝŶŐ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ͘��dŚŝƐ�ƉƌŽĐĞƐƐ�ŚĂƐ�ŽĨƚĞŶ�ůĞĂĚ�ƚŽ�ƚŚĞ�ĨŽƌŵƵůĂƚŝŽŶ�ŽĨ�ĂŶ�ŽĨͲ
ĨŝĐŝĂů��ŚƵƌĐŚ�ƚĞĂĐŚŝŶŐ͘���ĐůĂƐƐŝĐĂů�ĞǆĂŵƉůĞ�ĨƌŽŵ�ƚŚĞ�ĞĂƌůǇ�ƉĞƌŝŽĚ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�ŝƐ�ƚŚĞ�ĨŽƌŵƵůĂƚŝŽŶ�ŽĨ�
ƚŚĞ��ŚƵƌĐŚ�ĚŽĐƚƌŝŶĞƐ�ĂďŽƵƚ�ƚŚĞ�WĞƌƐŽŶ�ŽĨ�:ĞƐƵƐ��ŚƌŝƐƚ͕�ǁŚŝĐŚ�ǁĂƐ�ĨŝĞƌĐĞůǇ�ĚĞďĂƚĞĚ�ŝŶ�ƚŚĞ�ϭƐƚ�ĂŶĚ�ϳƚŚ�
�ĐƵŵĞŶŝĐĂů� �ŽƵŶĐŝůƐ͘� ��ƵƌƌĞŶƚůǇ͕� ƵŶƚŝů� ƚŚĞ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ� ƌĞƵŶŝƚĞƐ�ǁŝƚŚ� ƚŚĞ�,ŽůǇ�ZŽŵĂŶ��ĂƚŚŽůŝĐ�
�ŚƵƌĐŚ� ƚŚĞƌĞ� ĐĂŶ� ďĞ� ŶŽ� ĚŽŐŵĂƚŝĐ� ƐƚĂƚĞŵĞŶƚƐ� ŽĨ� ĨĂŝƚŚ� Žƌ� ƉŽƐŝƚŝŽŶƐ� ďŝŶĚŝŶŐ� ƵƉŽŶ� Ăůů� ƉĞŽƉůĞ� ŽĨ� ƚŚĞ�
KŶĞ��ŚƵƌĐŚ͘ 
  
/Ŷ�DĂƚƚŚĞǁ�ϳ͗ϭ��ŚƌŝƐƚ�ƐĂǇƐ�͞:ƵĚŐĞ�ŶŽƚ͕�ƚŚĂƚ�ǇĞ�ďĞ�ŶŽƚ�ũƵĚŐĞĚ͘͟�^Ž�ŚŽǁ�ĐĂŶ�ǁĞ͕�ĂƐ��ŚƌŝƐƚŝĂŶƐ͕�ũƵĚŐĞ�ŽƚŚͲ
ĞƌƐ͍ 
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'KK��E�t^� :ƵŶĞͬ:ƵůǇ͕�ϮϬϭϵ 

  
DŽƐƚ�ƉĞŽƉůĞ�ƐƚŽƉ�ƌŝŐŚƚ�ƚŚĞƌĞ͕�ĂŶĚ�ĐŽŶĐůƵĚĞ͕�Η:ĞƐƵƐ�ƐĂŝĚ�ĚŽŶΖƚ�ũƵĚŐĞ͘Η��Ƶƚ�ǁĞΖǀĞ�ŐŽƚ�ƚŽ�ƌĞĂĚ�ŽŶ�ƚŽ�ƐĞĞ�ƚŚŝƐ�ŝŶ�
ĐŽŶƚĞǆƚ͕�ƐŽ�ƚŚĂƚ�ǁĞ�ĐĂŶ�ƵŶĚĞƌƐƚĂŶĚ�ǁŚĂƚ�,Ğ�ǁĂƐ�ƌĞĂůůǇ�ƐĂǇŝŶŐ͘�/Ŷ�DĂƚƚŚĞǁ�ϳ͗Ϯ��ŚƌŝƐƚ�ŐŽĞƐ�ŽŶ�ƚŽ�ƐĂǇ͗ 
&Žƌ�ǁŝƚŚ�ǁŚĂƚ�ũƵĚŐŵĞŶƚ�ǇŽƵ�ũƵĚŐĞ͕�ǇŽƵ�ĂůƐŽ�ƐŚĂůů�ďĞ�ũƵĚŐĞĚ͗�ĂŶĚ�ǁŝƚŚ�ƚŚĞ�ŵĞĂƐƵƌĞ�ǁŚŝĐŚ�ǇŽƵ�ŵĞĂƐƵƌĞ͕�ŝƚ�
ƐŚĂůů�ďĞ�ŵĞĂƐƵƌĞĚ� 

ƚŽ�ǇŽƵ�ĂůƐŽ͘͘͘�ĨŝƌƐƚ�ĐĂƐƚ�ŽƵƚ�ƚŚĞ�ďĞĂŵ�ŽƵƚ�ŽĨ�ƚŚǇ�ŽǁŶ�ĞǇĞ͖�ĂŶĚ�ƚŚĞŶ�ƐŚĂůů�ǇŽƵ�ƐĞĞ�ĐůĞĂƌůǇ�ƚŽ�ĐĂƐƚ�ŽƵƚ�ƚŚĞ�ůŽŐ�
ŽƵƚ�ŽĨ�ǇŽƵƌ�ďƌŽƚŚĞƌΖƐ�ĞǇĞ͘ 

  

:ĞƐƵƐ�ǁĂƐŶΖƚ�ƐĂǇŝŶŐ͕�Η�ŽŶΖƚ�ũƵĚŐĞ͘Η�,Ğ�ǁĂƐ�ƐĂǇŝŶŐ͕�Η�ŽŶΖƚ�ũƵĚŐĞ�ǇŽƵƌ�ďƌŽƚŚĞƌ�ǁŝƚŚŽƵƚ�ĞǆĂŵŝŶŝŶŐ�ǇŽƵƌƐĞůĨ�ƐŽ�
ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ƐĞĞ�ĐůĞĂƌůǇ�ďĞĨŽƌĞ�ƐƉĞĂŬŝŶŐ�ĂŐĂŝŶƐƚ�ǇŽƵƌ�ĨĞůůŽǁ�DĂŶ͘��WĂƌƚ�ŽĨ�ƚŚĞ�ƉƌŽďůĞŵ�ǁĞ�ŚĂǀĞ�ǁŝƚŚ�ũƵĚŐŝŶŐ�
ŝƐ� ƚŚĂƚ�ǁĞ� ĂƐƐŽĐŝĂƚĞ� ƚŚĂƚ�ǁŽƌĚ�ǁŝƚŚ� ĐŽŶĚĞŵŶŝŶŐ͘� � �Ƶƚ� ũƵĚŐŝŶŐ�ŵĞĂŶƐ�ŵƵĐŚ�ŵŽƌĞ� ƚŚĂŶ� ƚŚĂƚ͘� � ΗdŽ� ũƵĚŐĞΗ�
ŵĞĂŶƐ�ΗƚŽ�ŵĂŬĞ�Ă�ĚŝƐƚŝŶĐƚŝŽŶ͘Η� �tĞ�ŵĂŬĞ� ũƵĚŐŵĞŶƚƐ�ĞǀĞƌǇ�ĚĂǇ͕� ŝŶ�ĞǀĞƌǇ�ĂƐƉĞĐƚ�ŽĨ� ůŝĨĞ͘� �tĞ͕�ĂƐ��ŚƌŝƐƚŝĂŶƐ͕�
ŚĂǀĞ� Ă� � � ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ƚŽ� ƚŚĞ� ǁĞůĨĂƌĞ� ŽĨ� ŽƵƌ� ĨĞůůŽǁ�ŵĂŶ� ďǇ� ƉƌĞƐĞŶƚŝŶŐ� ƚŚĞŵ͕� ĐŽŵƉĂƐƐŝŽŶĂƚĞůǇ͕� ǁŝƚŚ� ƚŚĞ�
ƚĞĂĐŚŝŶŐ�ŽĨ�dƌƵƚŚ͘�tŚĞŶ�ǁĞ�ũƵĚŐĞ͕�ǁĞ�ŵƵƐƚ�ŶŽƚ�ũƵĚŐĞ�ďǇ�DĂŶΖƐ�ƐƚĂŶĚĂƌĚ͕�ǁŚŝĐŚ�ŝƐ�ĨůĂǁĞĚ�ƚŽ�ďĞŐŝŶ�ǁŝƚŚ͕�ďƵƚ�
ďǇ�'ŽĚΖƐ�ƐƚĂŶĚĂƌĚ͘��^ƚ͘�WĂƵů�ĞǀĞŶƐ�ƉƌŽǀŝĚĞƐ�ƵƐ�ǁŝƚŚ�Ă�ĨŽƌŵƵůĂ�ĨŽƌ�ĚĞĂůŝŶŐ�ǁŝƚŚ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ũƵĚŐĞĚ�ƚŽ�ďĞ�ŝŶ�
ŶŽŶĐŽŶĨŽƌŵĂŶĐĞ�ƚŽ��ŚƵƌĐŚ�ƚĞĂĐŚŝŶŐ͖ 
/Ĩ�ǇŽƵƌ�ďƌŽƚŚĞƌ�Žƌ�ƐŝƐƚĞƌ ƐŝŶƐ͕ ŐŽ�ĂŶĚ�ƉŽŝŶƚ�ŽƵƚ�ƚŚĞŝƌ�ĨĂƵůƚ͕ ũƵƐƚ�ďĞƚǁĞĞŶ�ƚŚĞ�ƚǁŽ�ŽĨ�ǇŽƵ͘�/Ĩ�ƚŚĞǇ�ůŝƐƚĞŶ�ƚŽ�ǇŽƵ͕�
ǇŽƵ�ŚĂǀĞ�ǁŽŶ�ƚŚĞŵ�ŽǀĞƌ͘����Ƶƚ�ŝĨ�ƚŚĞǇ�ǁŝůů�ŶŽƚ�ůŝƐƚĞŶ͕�ƚĂŬĞ�ŽŶĞ�Žƌ�ƚǁŽ�ŽƚŚĞƌƐ�ĂůŽŶŐ͕�ƐŽ�ƚŚĂƚ�ĞǀĞƌǇ�ŵĂƚƚĞƌ�ŵĂǇ�
ďĞ�ĞƐƚĂďůŝƐŚĞĚ�ďǇ�ƚŚĞ�ƚĞƐƚŝŵŽŶǇ�ŽĨ�ƚǁŽ�Žƌ�ƚŚƌĞĞ�ǁŝƚŶĞƐƐĞƐ͘� /Ĩ�ƚŚĞǇ�Ɛƚŝůů�ƌĞĨƵƐĞ�ƚŽ�ůŝƐƚĞŶ͕�ƚĞůů�ŝƚ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ͙���
DĂƚƚŚĞǁ�ϭϴ͗ϭϱ-ϭϳ 
  
/�ŚĞĂƌĚ�ŝƚ�ƐĂŝĚ�ŐĂǇƐ�ĂƌĞ�ŶŽƚ�ǁĞůĐŽŵĞ�ŝŶ�ŽƵƌ�ĐŚƵƌĐŚ�ĂŶĚ�ƐŚŽƵůĚ�ǁŽƌƐŚŝƉ�ĞůƐĞǁŚĞƌĞ͘�/Ɛ�ƚŚŝƐ�ƚƌƵĞ͍ 
  
dŚĞ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ�ďĞŐŝŶƐ�Ăůů�ĚŝƐĐƵƐƐŝŽŶƐ�ĨƌŽŵ�Ă�ďĂƐŝƐ�ŽĨ�ůŽǀĞ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶ͘���ůů�ĂƌĞ�ǁĞůĐŽŵĞĚ�ĂŶĚ�ĞŶͲ
ĐŽƵƌĂŐĞĚ�ƚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�ƚŚĞ�ǁŽƌƐŚŝƉ�ŽĨ�ƚŚĞ�,ŽůǇ�dƌŝŶŝƚǇ͕�ĨŽƌ�ĞĂĐŚ͕�&ĂƚŚĞƌ͕�^ŽŶ͕�ĂŶĚ�,ŽůǇ�^Ɖŝƌŝƚ͕�ŽĨĨĞƌƐ�ƵƐ�
ůŽǀĞ͕�ƐƚƌĞŶŐƚŚ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶ�ŝŶ�ŽƵƌ�ƐƚƌƵŐŐůĞ�ƚŽ�ůŝǀĞ�Ă�ůŝĨĞ�ƚŚĂƚ�ŐůŽƌŝĨŝĞƐ�'ŽĚ͘���ĐĐŽƌĚŝŶŐ�ƚŽ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ�
dƌĂĚŝƚŝŽŶ͕�Ăůů��ŚƌŝƐƚŝĂŶƐ͕�ĞĂĐŚ�ŽĨ�ƵƐ͕�ĂƌĞ�ƌĞĚĞĞŵĞĚ�ƐŝŶŶĞƌƐ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ďĂƉƚŝǌĞĚ�ŝŶƚŽ��ŚƌŝƐƚ͕�ƐĞĂůĞĚ�ǁŝƚŚ�
ƚŚĞ�'ŝĨƚ�ŽĨ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�ĂŶĚ�ĂƌĞ�ƐĂǀĞĚ�ĨƌŽŵ�ĚĞĂƚŚ�ƚŚƌŽƵŐŚ�'ƌĂĐĞ�ŐŝǀĞŶ�ĨƌĞĞůǇ�ďǇ��ŚƌŝƐƚ͘�tĞ�ǁŝƚŶĞƐƐ�ƚŽ�ŽƵƌ�
ĨĂŝƚŚ�ďǇ�ƌĞŐƵůĂƌ�ƉĂƌƚŝĐŝƉĂƚŝŽŶ�ŝŶ�ůŝƚƵƌŐŝĐĂů�ǁŽƌƐŚŝƉ�ĂŶĚ�ƚŚĞ��ƵĐŚĂƌŝƐƚ͕�ĂĐĐŽŵƉĂŶŝĞĚ�ďǇ�ĐŽŶĨĞƐƐŝŽŶ͕�ƌĞƉĞŶƚĂŶĐĞ�
ĂŶĚ�ƚŚĞ�ƐƚĞĂĚĨĂƐƚ�ƐƚƌƵŐŐůĞ�ĂŐĂŝŶƐƚ�ĞǀĞƌǇ�ĨŽƌŵ�ŽĨ�ƐŝŶ͕�ǀŽůƵŶƚĂƌǇ�ĂŶĚ�ŝŶǀŽůƵŶƚĂƌǇ͕�ǁŚŝĐŚ�ĂƚƚĞŵƉƚƐ�ƚŽ�ĚĞƐƚƌŽǇ�
ŽƵƌ�ůŝǀĞƐ͘�,ŽŵŽƐĞǆƵĂů��ŚƌŝƐƚŝĂŶƐ�ĂƌĞ�ŶŽ�ĚŝĨĨĞƌĞŶƚ�ŝŶ�ƚŚĞ�ĞǇĞƐ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ͕�ďƵƚ�ƚŚĞǇ�ĂƌĞ�ĐĂůůĞĚ�ƚŽ�Ă�ƉĂƌƚŝĐƵͲ
ůĂƌůǇ�� �ƌŝŐŽƌŽƵƐ�ďĂƚƚůĞ͘�dŚĞŝƌ�ƐƚƌƵŐŐůĞ�ŝƐ�ĞƐƉĞĐŝĂůůǇ�ĚŝĨĨŝĐƵůƚ�ĂŶĚ�ŝƐ�ŶŽƚ�ŵĂĚĞ�ĂŶǇ�ĞĂƐŝĞƌ�ďǇ�ƚŚĞ�ŵŝŶĚůĞƐƐ�ŝŐŶŽͲ
ƌĂŶĐĞ�ĂŶĚ�ŝŶƚŽůĞƌĂŶĐĞ�ŽĨ�ƚŚŽƐĞ�ůĂĐŬŝŶŐ��ŚƌŝƐƚŝĂŶ�ƐǇŵƉĂƚŚǇ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶ͘��dŚĞŝƌ�ĂďŝůŝƚǇ�ƚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ƐĂĐͲ
ƌĂŵĞŶƚĂůůǇ� ŝŶ� ƚŚĞ��ŚƵƌĐŚ� ŝƐ� ůŝŵŝƚĞĚ�ďǇ� ƚŚĞ� ƐĂŵĞ� ĨĂĐƚŽƌƐ�ǁŚŝĐŚ�ǁŽƵůĚ� ůŝŵŝƚ�ĂŶǇ�ŽĨ�ƵƐ͖�ŚŽǁĞǀĞƌ͕�ǁŽƌƐŚŝƉ� ŝƐ�
ŶĞǀĞƌ�ĚĞŶŝĞĚ�ƚŽ�ĂŶǇŽŶĞ�ǁŚŽ�ƐĞĞŬƐ�ƚŚĞ�ůŽǀĞ�ĂŶĚ�ŵĞƌĐǇ�ŽĨ�'ŽĚ͘ 
  

�ĂŶ�ƚŚĞ��ŚƵƌĐŚ�ƚĞůů�ŵĞ�ŚŽǁ�ƚŽ�ůŝǀĞ�ŵǇ�ůŝĨĞ͍ 
dŚĞ��ŵĞƌŝĐĂŶ�ŝĚĞĂů�ŚĂƐ�ĂůǁĂǇƐ�ďĞĞŶ�ŽŶĞ�ŽĨ�ĨŝĞƌĐĞ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ĂŶĚ�Ă�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ĚŝĞ�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĂƚ�ĨƌĞĞͲ
ĚŽŵ͘��,ŽǁĞǀĞƌ͕�ƚŚĂƚ�ĨƌĞĞĚŽŵ�ǁŚŝĐŚ�ǁĂƐ�ƉƌĞƐĞƌǀĞĚ�ŝŶ�ŽƵƌ�ŶĂƚŝŽŶ͛Ɛ�ĐŽŶƐƚŝƚƵƚŝŽŶ�ƉƌŽƚĞĐƚƐ�ƚŚĞ�ƌŝŐŚƚ�ŽĨ�ĞĂĐŚ�ŽĨ�
ƵƐ�ƚŽ�ŐůŽƌŝĨǇ�'ŽĚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ŽƵƌ�ĨĂŝƚŚ�ƚƌĂĚŝƚŝŽŶƐ͘��dŚŝƐ�ŝƐ�ĐůĞĂƌůǇ�ĞǀŝĚĞŶƚ�ŝŶ�ƚŚĞ�ƋƵŽƚĞƐ�ŽĨ�ŽƵƌ�ǁĞůů�ĞĚƵĐĂƚĞĚ�
ĂŶĚ�ƉŝŽƵƐ�ĨŽƵŶĚŝŶŐ�ĨĂƚŚĞƌƐ͗ 
  
͞ƚŚĞ��ůŵŝŐŚƚǇ��ĞŝŶŐ�ƌƵůĞƐ�ŽǀĞƌ�ƚŚĞ�ƵŶŝǀĞƌƐĞ͟�—�'ĞŽƌŐĞ�tĂƐŚŝŶŐƚŽŶ� 
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͞/�ďĞůŝĞǀĞ�ŝŶ�ŽŶĞ�'ŽĚ͕�ĐƌĞĂƚŽƌ�ŽĨ�ƚŚĞ�ƵŶŝǀĞƌƐĞ͘ �dŚĂƚ�,Ğ�ŐŽǀĞƌŶƐ�ŝƚ�ďǇ�ŚŝƐ�WƌŽǀŝĚĞŶĐĞ�ĂŶĚ�ƚŚĂƚ�,Ğ�ŽƵŐŚƚ�ƚŽ�ďĞ�
ǁŽƌƐŚŝƉƉĞĚ͘�—�ĞŶũĂŵŝŶ�&ƌĂŶŬůŝŶ� 
͞/ƚ� ŝƐ�ŝŵƉŽƐƐŝďůĞ�ĨŽƌ�ƚŚĞ�ŵĂŶ�ŽĨ�ƉŝŽƵƐ�ƌĞĨůĞĐƚŝŽŶ�ŶŽƚ�ƚŽ�ƉĞƌĐĞŝǀĞ�ŝŶ�ƚŚĞ��ŽŶƐƚŝƚƵƚŝŽŶ�Ă�ĨŝŶŐĞƌ�ŽĨ�ƚŚĞ��ůŵŝŐŚƚǇ�
ŚĂŶĚ͘͟���:ĂŵĞƐ�DĂĚŝƐŽŶ� 
� 
tĞ͕�ĂƐ�KƌƚŚŽĚŽǆ��ŚƌŝƐƚŝĂŶƐ͕�ďĞůŝĞǀĞ� ƚŚĂƚ� ƚŚĞ�KŶĞ�,ŽůǇ��ŚƵƌĐŚ�ŐƵŝĚĞƐ�ŽƵƌ� ůŝǀĞƐ�ĂŶĚ�ŽƵƌ�ĂĐƚŝŽŶƐ͕�ƐŽ� ĨŽƌ�ƵƐ�
ƐĞƉĂƌĂƚŝŽŶ�ŽĨ��ŚƵƌĐŚ�ĂŶĚ�^ƚĂƚĞ�ŝƐ�ŶŽƚ�ĂŶ�KƌƚŚŽĚŽǆ�ŝĚĞĂů—ƚŚĞ�KƌƚŚŽĚŽǆ�ŝĚĞĂů�ŝƐ�ƚŚĂƚ�Ăůů�ŽĨ�ŽƵƌ�ĂĐƚŝŽŶƐ�ƐŚŽƵůĚ�
ǁŽƌŬ�ƚŽ�ƚŚĞ�ŐůŽƌǇ�ŽĨ�'ŽĚ͘��&Žƌ�ƵƐ�ĂƐ�KƌƚŚŽĚŽǆ͕�ǁĞ�ƐĞĞ�ƚƌƵĞ�ĨƌĞĞĚŽŵ�ĂƐ�ŽƵƌ�ŶĞǀĞƌ-ĞŶĚŝŶŐ�ƐƚƌƵŐŐůĞ�ƚŽ�ƐƵďŵŝƚ�
ŽƵƌ�ǁŝůů�ƚŽ�ĂůŝŐŶ�ǁŝƚŚ�'ŽĚ͛Ɛ�tŝůů͘��KƵƌ��ŽŶƐƚŝƚƵƚŝŽŶ�ƉƌŽƚĞĐƚƐ�ĂŶĚ�ƉƌĞƐĞƌǀĞƐ�ŽƵƌ�ƌŝŐŚƚ͕�ĂƐ�KƌƚŚŽĚŽǆ��ŚƌŝƐƚŝĂŶƐ͕�
ƚŽ�ůŝǀĞ�ŽƵƌ�ůŝǀĞƐ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚŝƐ�dƌĂĚŝƚŝŽŶ͘ 
  

tĞůů͕�ƚŚĞ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ�Ăƚ�ůĞĂƐƚ�ŶĞĞĚƐ�ƚŽ�ĐŚĂŶŐĞ�ǁŝƚŚ�ƚŚĞ�ƚŝŵĞƐ͘ 

/ƚ�ŚĂƐ�ďĞĐŽŵĞ�ƉŽƉƵůĂƌ�ĨŽƌ�ƉĞŽƉůĞ�ƚŽ�ĞƐƚĂďůŝƐŚ�ƚŚĞŝƌ�ŽǁŶ�ŵŽƌĂů�ĐŽĚĞ�ĂŶĚ�ƐƚĂŶĚĂƌĚ�ĨŽƌ�ƌŝŐŚƚ�ĂŶĚ�ǁƌŽŶŐ�ďĂƐĞĚ�
ŽŶ�ĨĞĞůŝŶŐƐ�ĂƐ�ŽƉƉŽƐĞĚ�ƚŽ�ůŽŐŝĐ�ĂŶĚ�ĚŝƐĐŝƉůŝŶĞ�ŽĨĨĞƌĞĚ�ďǇ�ƚŚĞ��ŚƵƌĐŚ�ƚŚƌŽƵŐŚ�,Ğƌ�ůŽŶŐ�ŚŝƐƚŽƌǇ�ŽĨ�ĚĞďĂƚĞ�ĂŶĚ�
ƋƵĞƐƚŝŽŶŝŶŐ�ĂŶĚ�ĨŝŶĂůůǇ�ĂŶ�ĂŐƌĞĞĚ�ƉŽƐŝƚŝŽŶ͘� � �dŚŝƐ�ĚĞƉĞŶĚĞŶĐĞ�ŽŶ�ĨĞĞůŝŶŐƐ�ƉƌĞƐĞŶƚƐ�ŵĂŶǇ�ĚŝĨĨŝĐƵůƚŝĞƐ͕�ĨƌŽŵ�
ǁŚŝĐŚ�ŚĂƐ�ĞŵĞƌŐĞĚ�ƚŚĞ�ŵŽĚĞƌŶ�ĚĞĨŝŶŝƚŝŽŶ�ŽĨ�ƐƉŝƌŝƚƵĂůŝƐŵ�ŽĨƚĞŶ�ĞǆƉƌĞƐƐĞĚ�ĂƐ�ĨŽůůŽǁƐ͗ 

͞/Ŷ� ƚĞƌŵƐ�ŽĨ�ŵǇ�ƐĞůĨ-ĞǆƉƌĞƐƐŝŽŶ� /�Ăŵ�ŐƵŝĚĞĚ�ďǇ�ŵǇ� ĨĞĞůŝŶŐ�ĂŶĚ�ŵǇ�ŚĞĂƌƚ͘� �dŚĞ��ŚƵƌĐŚ͛Ɛ� ƚƌĂĚŝƚŝŽŶ� ŝƐ�ŽŶůǇ�Ă�
ŐƵŝĚĞ�ĨŽƌ�ŵĞ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ƐĞůĨ-ĚŝƐĐŽǀĞƌǇ�ĂŶĚ�ĨŝŶĚŝŶŐ�ŵǇƐĞůĨ͘͟ 

 

DŽƌĂůŝƚǇ�ĂŶĚ�ŝĚĞĂƐ�ŽĨ�ƌŝŐŚƚ�ĂŶĚ�ǁƌŽŶŐ�ǁŚŝĐŚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ŝŶĚŝǀŝĚƵĂů͛Ɛ�ĨĞĞůŝŶŐ�ǁŝƚŚŽƵƚ�ƉƵƌƉŽƐĞĨƵů�ŐƵŝĚĂŶĐĞ�
ŚĂƐ�ŵĂŶǇ�ƚŝŵĞƐ�ůĞĚ�ƚŽ�ŽƉƉƌĞƐƐŝŽŶ�ĂŶĚ�ŝŶƚŽůĞƌĂŶĐĞ͘���/Ŷ�KƌƚŚŽĚŽǆ�dƌĂĚŝƚŝŽŶ�ŚƵŵŝůŝƚǇ�ŝŶ�ŽŶĞ͛Ɛ�ŚĞĂƌƚ�ĂŶĚ�ƐƵƌͲ
ƌĞŶĚĞƌ�ŽĨ� ƐĞůĨ-ǁŝůů� ƚŽ�'ŽĚ�ŚĂƐ�ŐƵŝĚĞĚ��ŚƌŝƐƚŝĂŶƐ� ĨƌŽŵ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ͘�dŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�ŚĂƐ�ĂůǁĂǇƐ�ďĞĞŶ�ĂŶĚ�
ĐŽŶƚŝŶƵĞƐ�ƚŽ�ďĞ�ĂĐƚŝǀĞ� ŝŶ�ƚŚĞ� ůŝĨĞ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ͕�ƐŽ�ƚŚĂƚ�ĐŚĂŶŐĞ� ŝŶ��ŚƵƌĐŚ�ĚŽĐƚƌŝŶĞ�ĐŽŵĞƐ�ƚŚƌŽƵŐŚ�ĐĂƌĞĨƵů�
ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ĂŶĚ�ƉƌĂǇĞƌ�ƚŚĂƚ�ƐĞĞŬƐ�ƚŚĞ�ĞǀĞƌ-ƉƌĞƐĞŶƚ�ŝůůƵŵŝŶĂƚŝŽŶ�ŽĨ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͘��/Ŷ�ƚŚŝƐ�ǁĂǇ͕�,ŽůǇ�dƌĂĚŝͲ
ƚŝŽŶ�ƌĞŵĂŝŶƐ�ƚŚĞ�ĂŶĐŚŽƌ�ŽĨ�dƌƵƚŚ�ǁŚŝĐŚ�ĨŽƌŵƐ�Ă�ƐŽůŝĚ�ĨŽƵŶĚĂƚŝŽŶ�ƚŽ�ŐƵŝĚĞ�ƚŚĞ�ĐŽƵƌƐĞ�ŽĨ�ŽƵƌ�ĚĂŝůǇ�ůŝǀĞƐ͘ 
 
/�ŚŽƉĞ�ƚŚŝƐ�ĂƌƚŝĐůĞ�ĂŶĚ�ƚŚĞ�ǀŝĚĞŽƐ�ǁŝůů�ĐŽŶƚŝŶƵĞ�ƚŽ�ƐƉĂƌŬ�ƋƵĞƐƚŝŽŶƐ�ĂŶĚ�ĚŝƐĐƵƐƐŝŽŶƐ�ƚŚĂƚ�ƵůƚŝŵĂƚĞůǇ�ŽƉĞŶ�ĨŽƌ�
ƵƐ�Ăůů�ƚŚĞ�ďĞĂƵƚǇ�ĂŶĚ�ĚĞƉƚŚ�ŽĨ�ŽƵƌ�KƌƚŚŽĚŽǆ�&ĂŝƚŚ͘��dŚĞ�ŵŽƌĞ�ǁĞ�ĚŝƐĐƵƐƐ�ŽƉĞŶůǇ�ĂŵŽŶŐ�ŽŶĞ�ĂŶŽƚŚĞƌ�ŚŽǁ�
ŽƵƌ�KƌƚŚŽĚŽǆ�&ĂŝƚŚ�ƌĞƐƉŽŶĚƐ�ƚŽ�ƚŚĞƐĞ�ŝŵƉŽƌƚĂŶƚ�ŵŽĚĞƌŶ�ŝƐƐƵĞƐ�ƚŚĞ�ďĞƚƚĞƌ�ƉƌĞƉĂƌĞĚ�ǁĞ�ǁŝůů�ďĞ�ƚŽ�ŝŶƚĞůůŝͲ
ŐĞŶƚůǇ�ĂŶĚ�ůŽŐŝĐĂůůǇ�ĞŶŐĂŐĞ�ǁŝƚŚ�ŽƵƌ�ŶĞŝŐŚďŽƌƐ͕�ǁŚĞƚŚĞƌ��ĂƚŚŽůŝĐ͕�WƌŽƚĞƐƚĂŶƚ�Žƌ�ŽƚŚĞƌ�ĨĂŝƚŚƐ͘ 

WůĞĂƐĞ�ĐŚĞĐŬ�ŝŶ�ƌĞŐƵůĂƌůǇ�ƚŽ�ƚŚĞ�sK/���ƐĞĐƚŝŽŶ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚ�ǁĞďƐŝƚĞ�ĨŽƌ�ŵŽƌĞ�ǀŝĚĞŽƐ͘��/Ŷ�ĂĚĚŝƚŝŽŶ�ƚŽ�ƉŽƐƚŝŶŐ�
ǀŝĚĞŽ�ŽĨ�ƚŚĞ�ŵĂŶǇ�ĞǀĞŶƚƐ�ǁĞ�ŚĂǀĞ�ŚĞƌĞ�Ăƚ�ƚŚĞ��ŶŶƵŶĐŝĂƚŝŽŶ͕�ǁĞ�ĂůƐŽ�Ĩŝůŵ�ŝŶĨŽƌŵĂƚŝŽŶĂů�ǀŝĚĞŽƐ͘��dŚĞƐĞ�ĂƌĞ�
ĨŝůŵĞĚ�ŝŶ�ƚǁŽ�ĨŽƌŵĂƚƐ͕�ƚŚĞ�ĨŝƌƐƚ�ďĞŝŶŐ�ĐĂůůĞĚ�'ƌĞĞŬ�KƌƚŚŽĚŽǆǇ�ϭϬϭ�ŝŶ�ǁŚŝĐŚ�/�ĂŶƐǁĞƌ�ƐƉĞĐŝĨŝĐ�ƋƵĞƐƚŝŽŶƐ�ǁŚŝĐŚ�
ŚĂǀĞ�ďĞĞŶ�ƉŽƐĞĚ�ƚŽ�ĞŝƚŚĞƌ�ŵĞ�ƉĞƌƐŽŶĂůůǇ�Žƌ�ĂƐ�Ă�ƌĞƋƵĞƐƚ�ĨƌŽŵ�ǀŝĞǁĞƌƐ͘��dŚĞ�ƐĞĐŽŶĚ�ŝƐ�Ă�ŵŽƌĞ�ŝŶƚĞƌĂĐƚŝǀĞ�
ŝŶƚĞƌǀŝĞǁ�ƐƚǇůĞ�ĐĂůůĞĚ�'ƌĞĞŬ�KƌƚŚŽĚŽǆǇ͗�&ĂĐƚ�Žƌ�&ŝĐƚŝŽŶ�ǁŚĞƌĞ�ŽŶĞ�ŽĨ�ŽƵƌ�ƉĂƌŝƐŚŝŽŶĞƌƐ�ĂƐŬƐ�ŵĞ�Ă�ƋƵĞƐƚŝŽŶ�
ǁŚŝĐŚ�ŽĨƚĞŶ�ůĞĂĚƐ�ƚŽ�ĨŽůůŽǁ�ŽŶ�ƋƵĞƐƚŝŽŶƐ͘�^Ž͕�ĚŽŶ͛ƚ�ďĞ�ƐƵƌƉƌŝƐĞĚ�ŝĨ�/�ĂƐŬ�ǇŽƵ�ƚŽ�ďĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ŶĞǆƚ�ŝŶƚĞƌǀŝĞǁͲ
ĞƌƐ͘�� 

&ŝŶĂůůǇ�ďĞ�ƐƵƌĞ�ƚŽ�ƐƵďƐĐƌŝďĞ�ƚŽ�ŽƵƌ�zŽƵdƵďĞ�ĐŚĂŶŶĞů�ƐŽ�ǇŽƵ�ĐĂŶ�ďĞ�ĂůĞƌƚĞĚ�ǁŚĞŶ�ǁĞ�ƉŽƐƚ�ŶĞǁ�ǀŝĚĞŽ͘ 
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dŚĂŶŬ�ǇŽƵ�ĞǀĞƌǇŽŶĞ�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚĞ�ϮϬϭϵ�ZŽĐŚĞƐƚĞƌ�'ƌĞĞŬ�&ĞƐƟǀĂů͘��tĞ�
ŚĂǀĞ�ŚĂĚ�ĂŶ�ĂŵĂǌŝŶŐ�ƚƵƌŶŽƵƚ�ƚŚŝƐ�ǇĞĂƌ�ĂŶĚ�ƚŚĂƚ�ŝƐ�Ăůů�ƚŚĂŶŬƐ�ƚŽ�ŽƵƌ�ƐƉŽŶƐŽƌƐ͕�ŽƵƌ�ǀŽůͲ
ƵŶƚĞĞƌƐ͕�ŽƵƌ��ŶŶƵŶĐŝĂƟŽŶ�'ƌĞĞŬ��ŽŵŵƵŶŝƚǇ�ĂŶĚ�ŽƵƌ�ZŽĐŚĞƐƚĞƌ��ŽŵŵƵŶŝƚǇ͘��dŚŝƐ�
ŚĂƌĚ�ǁŽƌŬ�ƌĞƐƵůƚĞĚ�ŝŶ�ŽƵƌ�ŚĂǀŝŶŐ�ŽŶĞ�ŽĨ�ŽƵƌ�ŵŽƐƚ�ƐƵĐĐĞƐƐĨƵů�ĨĞƐƟǀĂůƐ�ĂŶĚ�ŝŶ�ĨĂĐƚ�&ĞƐͲ
ƟǀĂů�^ƵŶĚĂǇ�ďƌŽŬĞ�Ăůů�ƉƌĞǀŝŽƵƐ�ƌĞĐŽƌĚƐ͘��dŚĞ�ƉƌĞůŝŵŝŶĂƌǇ�ŶƵŵďĞƌƐ�ĨŽƌ�ƚŚĞ�ĨĞƐƟǀĂů�ĂƌĞ�
ĂƐ�ĨŽůůŽǁƐ͗ 
�ĂƐŚ�^ĂůĞƐ          �ΨϮϲϱ< 
�ƌĞĚŝƚ��ĂƌĚ         �   �ϳϮ< 
^ƉŽŶƐŽƌƐŚŝƉƐ      �    Ϯϭ< 
dŽƚĂů                    �Ψϯϱϴ< 
  
�ůƚŚŽƵŐŚ�ŶŽƚ�Ăůů�ƚŚĞ�ƌĞĐĞŝƉƚƐ�ĂŶĚ�ĞǆƉĞŶƐĞƐ�ŚĂǀĞ�ďĞĞŶ�ĮŶĂůŝǌĞĚ͕�ǁĞ�ĂƌĞ�ĐŽŶĮĚĞŶƚ�ƚŚĂƚ�ǁĞ�ǁŝůů�ŶĞƚ�Ă�ůŝƩůĞ�ŽǀĞƌ�
ΨϭϬϬ<͘��dŚŝƐ�ŝƐ�ĂŌĞƌ�ŽƵƌ�&ĞƐƟǀĂů�ĚŽŶĂƟŶŐ�ΨϮϬ<�ƚŽ�ĂƌĞĂ�ĐŚĂƌŝƟĞƐ͊�� 
 
tĞ�ǁĂŶƚĞĚ�ƚŽ�ŐŝǀĞ�Ă�ƐƉĞĐŝĂů�ƚŚĂŶŬƐ�ƚŽ�Ăůů�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ŵĂĚĞ�ƚŚĞ�ĨĞƐƟǀĂů�ǁĞĞŬĞŶĚ�Ă�ƌĞĂůŝƚǇ͘� 
 
dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ďŽŽƚŚ��ŚĂŝƌƐ͗ 
�ĞƐƉŝŶĂ�'ĞŽƌŐĂŶƚŽƉŽƵůŽƐ�ĂŶĚ�DĂƌǇ�DĂŶŽƵ͕�ĂŶĚ�Ăůů�ƚŚĞ�ůĂĚŝĞƐ�ǁŚŽ�ďĂŬĞĚ�ĨŽƌ�ŵƵůƟƉůĞ�ǁĞĞŬƐ�ďĞĨŽƌĞ�ƚŚĞ�ĨĞƐͲ
ƟǀĂů͕�ĂƐ�ǁĞůů�ĂƐ�ĨŽƌ�ƐƵƉƉŽƌƟŶŐ�ŽƵƌ�ŬŝƚĐŚĞŶ�ƐƚĂī�ĚƵƌŝŶŐ�ƚŚĞ�ĨĞƐƟǀĂů� 
WĞƚĞ�<ŽŬŽƌŽƚƐŝƐ�Ăƚ�ƚŚĞ�&ŽŽĚ�Θ�ďĞŚŝŶĚ�ƚŚĞ�ƐĐĞŶĞƐ�ĨŽŽĚ�ƉůĂŶŶŝŶŐ 
^ĂƌĂŚ��ŶŶ�WĂŶŝƚƐŝĚŝƐ�ĨŽƌ�ŵĂŶĂŐŝŶŐ�Ăůů�ƚŚĞ�sŽůƵŶƚĞĞƌŝŶŐ�ƉƌŽĐĞƐƐĞƐ͕�ĨƌŽŵ�ƐŝŐŶ-ƵƉ�ƚŽ�ĨŽůůŽǁ�ƵƉ�ĂŶĚ�ƉůĂĐĞŵĞŶƚ 
�ĞŵĞƚƌŝ�<ŽůŽŬŽƵƌŝƐ�ĨŽƌ�ĐŚĂŝƌŝŶŐ�ƚŚĞ��Ăƌ�ŽƉĞƌĂƟŽŶƐ 
dĂƐŽƐ�<ŽůŽŬŽƵƌŝƐ�ĨŽƌ�ƐĞƚ-ƵƉ�ĂŶĚ�ƚĞĂƌ-ĚŽǁŶ 
:ŝŵ�ĂŶĚ��ĞĂŶ�^ƚĂƚŚŽƉŽƵůŽƐ͕�ĂŶĚ�ƚĞĂŵ͕�ĨŽƌ�ƐĞƫŶŐ�ƵƉ�ƚŚĞ�ƐƚĂŐĞ 
WĞŐŐǇ�sŽƚƐŝƐ�ĨŽƌ�WŚŝůĂŶƚŚƌŽƉǇ�WůĂŶŶŝŶŐ�ĂŶĚ�ĐŽŽƌĚŝŶĂƟŽŶ�ŽĨ�ĐŚĂƌŝƚǇ�ƐĞůĞĐƟŽŶ� 
:ƵĂŶ�>ŝŶĂƌĞƐ�ĂŶĚ�ŚŝƐ�ĨĂŵŝůǇ�Ăƚ�ƚŚĞ�DĞǌĞƐ�ƚĞŶƚ 
�ŶŐĞůĂ�ĂŶĚ��ŽĞ��ĞĚĞƐ͕�ĂŶĚ�Ăůů�ƚŚĞ�ůĂĚŝĞƐ�ŽĨ��ŐŚŝĂ�WĂƌĂƐŬĞǀŝ�Ăƚ�ƚŚĞ�>ŽƵŬŽƵŵĂĚĞƐ 
sŽƵůĂ��ŝƚƐĂƐ�ĂŶĚ�ĨĂŵŝůǇ�Ăƚ�ƚŚĞ�ƐĂůĂĚƐ 
>ŝŶĚĂ�<ŽŬŽƌŽƚƐŝƐ�Ăƚ�ƚŚĞ�WĂƐƚƌŝĞƐ 
,ĞůĞŶ��ŝƐĞŶďĞƌŐ�Θ�>ŝƚƐĂ�'ŽŶǌĂůĞƐ�Ăƚ�ƚŚĞ�ĐĂƐŚŝĞƌ͛Ɛ�ƚĞŶƚ 
�ŶƚŽŶŝƐ�'ĞŽƌŐŝŽƵ�ĂŶĚ�WĂŶ-,ĞůůĞŶŝĐ�Ăƚ�ƚŚĞ�<ĂĨĞŶŝŽ 
�ŵŝůǇ�,ĂĂƐ�Ăƚ�ƚŚĞ��ŽƵƟƋƵĞ 
DĂƌŝĂ�,ĂŐĞŶ�ĂŶĚ�ĨĂŵŝůǇ�Ăƚ�ƚŚĞ��ĂŬĂůŝŬŽ 
:ƵůŝĞ��ǀĞƌůĞŝŐŚ�͕�<ĂƟĞ�^ƚĂƚŚŝƐ͕�ĂŶĚ�WƌĞƐǀǇƚĞƌĂ�dĞƌŝ�Ăƚ�ƚŚĞ�ZĞůŝŐŝŽƵƐ��ŽŽƚŚ 
DĂƌŝĂ��ĞŵďĞǇŝŽƟƐ�ĂŶĚ�Ăůů�ƚŚĞ�ĚĂŶĐĞ�ƚĞĂĐŚĞƌƐ�ĂŶĚ�ĚĂŶĐĞ�ŐƌŽƵƉƐ 
&ƌ͘��ŶŐĞůŽ�ĨŽƌ�ŚŽƐƟŶŐ�ϭϮ��ŚƵƌĐŚ�dŽƵƌƐ�ǁŝƚŚ�Ϯϲϯ�ƉĂƌƟĐŝƉĂŶƚƐ͊ 
�ƌŝĐ�sĂŶŐĞůůŽǁ�ĂŶĚ��ůĂŶ�DĂŬŽǀƐŬǇ͕�ĂŶĚ�ƚŚĞ�dƌĞĂƐƵƌǇ�ƚĞĂŵ 
 
dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ƚŚĞ�ǀĞŶĚŽƌƐ�ƚŚĂƚ�ŵĂĚĞ�ŽƵƌ�ĨĞƐƟǀĂů�ŵŽƌĞ�ĨƵŶ͗ 
dŚĞ��ĞŐĞĂŶƐ�ĨŽƌ�ƚŚĞŝƌ�ďĞĂƵƟĨƵů�ŵƵƐŝĐ�ĂŶĚ�ĞŶƚĞƌƚĂŝŶŵĞŶƚ� 
�ůĞǆĂŶĚƌŽƐ�ĨƌŽŵ�<ŽƐŵŝŵĂ�:ĞǁĞůƌǇ 
�ůĞǆĂŶĚƌŽƐ�,ĂƚǌŝŐŝĂŶŶŝĚĞƐ�ĨƌŽŵ�'ŽĚƐ�ĂŶĚ�'ůĂĚŝĂƚŽƌƐ 
,ĞůůĞŶŝĐ��ƵůƚƵƌĂů�^ŽĐŝĞƚǇ 
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Tony Kasandrinos for the Olive Oils and Vinegars 
Rita from Rita Tik Tak Jewlery from Greece 
Paul & Chris Theodorou at EMS for all the electrical work 
All the security and police officers keeping our grounds safe 
 
Thank you also to our Creative Team:  
John Loury for chairing year after year the Marketing Campaign and promoting our festival in 
very diverse ways, and for planning the Philanthropy Event!   
Thanasi Hristodoulou for the poster artwork 
Alexia Georgiou for website updates and poster design  
Agathi Georgiou for submitting all the permits  
Alexandra Hristodoulou for Social Media Marketing 
Spiros Peter Kapatos and Demos Euclid for photography and video 
Thank you to all our sponsors for helping promote the festival.  You can find a list of our spon-
sors here:  https://rochestergreekfestival.com/sponsors 
 
Lastly, thank you to all the volunteers who participated in the various booths!  This wouldn’t 
happen without you coming together and helping our church and Greek community!  
  
It has been a pleasure to be in the festival planning committee and working for several months 
with so many talented people, who are willing to give their time and talents for this great 
cause.  Looking forward to another great festival next year!  Opa! 
  
Elina Kokorotsis & Van Zissis 
2019 Greek Festival Chairs 
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NOTES FROM OUR CHOIR 

 

The choir has recently completed another year of 
singing together in the music ministry of our 
church.  

We wish to acknowledge our members and thank 
you all for your commitment to the choir. This 
was a transitional year for us as we worked for the first time with Fa-
ther Angelo and we are grateful for his support and guidance of the mu-
sic ministry. We also experienced transitions with several new organist 
candidates and we hope that next year will bring more continuity.  
 
We welcome new members and hope to grow our choir in the year to 
come. Please consider joining us ! We will begin singing again on Sep-
tember 8th.  

For more information on joining the choir, contact: 

Zoi Varahidis zozovara@gmail.com  
- or -  

Julie Eveleigh jseveleigh@frontiernet.net 
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PARISH REGISTRY 

 

Baptisms: 

4 May:  Wesley Robert Liodis  Parents: Michael and Renee Lioudis 

4 May:  Grace Cerene Lioudis   Parents: Michael and Renee Lioudis 

4 May:  Lucian Michael Economidis Parents:  Christos & Tera Economidis 

5 May:  Anna Marie Bausch   Parents: Richard & Julie Bausch 

11 May: Thespina Lucinana Smelt   Parents:  Thomas Smelt & Konstantina Bardes 

9 June: Aiden Mitrousis    Parents:  Theodore & Jennifer Mitrousis 

29 June: Cristiano Stavro Zimmerman  Parents Donald & Stephanie Zimmerman 

  

Weddings: 

25 May:  Kevin Thomas Mydosh & Alexis Enia Vangellow 

25 May:  Michael George Nassis & Stefani Hetelekides 

11 June:  Jeffrey Hantes & Margaret Danijela Hantes 

  

Memoriam:  May their memory be eternal 

Nick G. Anastas                 Interred May 3, 2019 

Anthoula Kapsalis             Interred May 13, 2019 
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ANNUNCIATION SUNDAY SCHOOL MAY 2019 GRADUATES 

Congratulations to Ana Eveleigh for successfully 
completing her time in the Annunciation Sunday 
School program.  May the teachings of our Lord 
and Savior Jesus Christ guide you on your path as 
you begin your new phase in life. 

Ana has been actively involved in the life of our 
church. 

 
Ana served as Secretary and Vice President of 
GOYA and volunteered regularly at Greek festival 
and the Goya church clean up committee. She also 
participated in Greek Dance groups. 
 
Ana also volunteered for 3 summers as a counselor 
at Vacation Bible school. 

 
Ana sang in the youth choir for many years and 
also taught hymnology to the youth of Sunday 
school for two years. During high school she sang 
with the choir as a soloist . 

 
Ana also participated in the Oratorical Festival for 

multiple years . She advanced to the Metropolis level representing our church four times at that 
level. 

Ana also was accepted into the CrossRoad program at Hellenic College during the summer of 
her junior year and it was a formative experience continuing her education of our Orthodox 
faith. She also gained a network of supportive and caring people she met there. 
 
Ana is the Valedictorian of her class at Bloomfield High School. She is class president and pres-
ident of the National Honor Society as well as Student Council. She is the drum major for the 
school marching band and the lead trumpet player in the band and jazz band . Ana has also 
held leading roles in the high school musicals. 

Ana has gone on service trips to the Dominican Republic and Peru to help with development of 
schools, housing and water infrastructure projects to improve the lives of the local population. 
 
Ana is attending Barnard College of Columbia University in NYC this fall. She plans to study 
international relations, women’s studies and theater. 
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Sunday School College Scholarship Awards 

On Sunday June 16th the Sunday School College Scholarships were awarded to Ana Eveleigh 
and Ana Dobrot. The Sunday School Scholarships were developed to promote student partici-
pation in the Annunciation Sunday school program and in the St. John Chrysostom Oratorical 
Festival in order to encourage and strengthen their knowledge of their Orthodox Faith. 

Ana Eveleigh received the Senior Division scholarship in the amount of $2,000. Ana has partic-
ipated five times in the Oratorical Festival, no  other student from our Parish has competed 
this many times. Ana's commitment and desire to participate has been quite remarkable. Four 
out of the five times Ana competed she made it to the Metropolis level. This year the Metropo-
lis level competition was held the day after Ana's Senior Ball. Ana woke up at 4:00 am the 
morning after her Senior Ball in order to catch a flight that would get her to Detroit Michigan 
in time to participate in the competition!  

Ana Dobrot received the Junior Division scholarship in the amount of $500. Ana could not wait 
to get started so she made the decision to participate three times in the Elementary Division, 
this level is an entry level which does not get judged. For two years now Ana has been eligible 
to compete at the Junior level and each of those times Ana moved on to the Metropolis level! 

On behalf of the Annunciation Sunday School we want to thank both of you and tell 
you how proud we are to have been represented by you at the Metropolis level of 
the Oratorical Festival in Detroit Michigan! 

�ŶĂ��ǀĞůĞŝŐŚ �ŶĂ��ŽďƌŽƚ 
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,�>>�Z�EKs�d/KE�W>��'�  
�Ɛ�ŵŽƐƚ�ŽĨ�ǇŽƵ�ŬŶŽǁ͕�Ăƚ�ƚŚĞ�&Ăůů�'ĞŶĞƌĂů��ƐƐĞŵďůǇ�ǁĞ�ŝŶƚƌŽĚƵĐĞĚ�ƐŽŵĞ�ĐŽŶĐĞƉƚƵĂů�ŝĚĞĂƐ�ĨŽƌථƌĞŶŽǀĂƟŶŐථŽƵƌථŚĂůůථƐŽ�ŝƚ�
ĐĂŶ�ďĞĐŽŵĞ�Ă�ĨŽĐĂů�ƉŽŝŶƚ�ĨŽƌ�ĐŽŵŵƵŶŝƚǇ�ŐĂƚŚĞƌŝŶŐƐ͘ථ��ĂƐĞĚ�ŽŶ�ƚŚĞ�ƉŽƐŝƟǀĞ�ĨĞĞĚďĂĐŬ�ǁĞ�ƌĞĐĞŝǀĞĚ�ǁĞ�ĞƐƚĂďůŝƐŚĞĚ�
ĂථZĞŶŽǀĂƟŽŶථ�ŽŵŵŝƩĞĞ�ƚŽ�ĨŽƌŵĂůůǇ�ŝŶǀĞƐƟŐĂƚĞ�ƚŚĞ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞථ,ĂůůථƌĞŶŽǀĂƟŽŶ͘��ĂĐŚ�ŽĨ�ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚŝƐ��ŽŵͲ
ŵŝƩĞĞ�ďƌŝŶŐ�Ă�ƐƉĞĐŝĮĐ�ĞǆƉĞƌƟƐĞ�ƚŽ�ďƵŝůĚŝŶŐ�ĐŽŶƐƚƌƵĐƟŽŶ�ĂŶĚථƌĞŶŽǀĂƟŽŶ͘��ƵƌŝŶŐ�ƚŚĞ�ƟŵĞ�ďĞƚǁĞĞŶ�ƚŚĞ�&Ăůů�ĂŶĚ�^ƉƌŝŶŐ�
'ĞŶĞƌĂů��ƐƐĞŵďůǇ�ƚŚŝƐ�ƚĞĂŵ�ǁŽƌŬĞĚ�ƚŽ�ƉƵůů�ƚŽŐĞƚŚĞƌ�ƚŚĞ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ĂŶĚ�Ăƚ�ƚŚĞ�ƌĞĐĞŶƚ�^ƉƌŝŶŐ�'ĞŶĞƌĂů��ƐͲ
ƐĞŵďůǇ�ƉƌĞƐĞŶƚĞĚ�Ă�ĨŽƌŵĂů�ƉůĂŶ�ǁŝƚŚ�Ă�ďƵĚŐĞƚ�ĂŶĚ�ƐĞǀĞƌĂů�ƉƌŽƐƉĞĐƟǀĞ�ĂƌĐŚŝƚĞĐƚƐ�ǁŚŽ�ǁŽƵůĚ�ďŝĚ�ŽŶ�ƚŚŝƐ�ƉƌŽũĞĐƚ͘�dŚĞ�
ĚĞĐŝƐŝŽŶ�ŵĂĚĞ�Ăƚ�ƚŚŝƐ�'ĞŶĞƌĂů��ƐƐĞŵďůǇ�ǁĂƐ�ƚŽ�ĂƵƚŚŽƌŝǌĂƟŽŶ�ƚŽ�ƉƌŽĐĞĞĚ�ǁŝƚŚ�Ă�ďƵĚŐĞƚ�ŽĨ�ŶŽƚ�ƚŽ�ĞǆĐĞĞĚ�ΨϰϮϱ͕ϬϬϬ͘  
DŽƐƚ�ĞǀĞƌǇŽŶĞ�ǁĞ�ŚĂǀĞ�ƐƉŽŬĞŶ�ǁŝƚŚ�ŝƐ�ǀĞƌǇ�ĞǆĐŝƚĞĚ�ƚŽ�ƐĞĞ�ƵƐ�ŵŽǀĞ�ĂŚĞĂĚ�ǁŝƚŚ�ƚŚŝƐ�ƉƌŽũĞĐƚ͘ථ�KƵƌ�ĐŚƵƌĐŚ�ŝƐ�ǁŝƚŚŽƵƚ�Ă�
ĚŽƵďƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ďĞĂƵƟĨƵů�ĞǆƉƌĞƐƐŝŽŶƐ�ŽĨ�'ƌĞĞŬ�KƌƚŚŽĚŽǆ�ƚƌĂĚŝƟŽŶ�ǀŝǀŝĚůǇ�ĚŝƐƉůĂǇĞĚ�ŝŶ�ŵĂŐŶŝĮĐĞŶƚ�ŵŽƐĂŝĐ�Ăƌƚ�
ƌĞŇĞĐƚĞĚ�ŝŶ�ƚŚĞ�ĐŽŵŵĞŶƚƐ�/�ĐŽŶƟŶƵŽƵƐůǇ�ƌĞĐĞŝǀĞ�ĨƌŽŵ�ƚŚŽƐĞ�ǁŚŽ�ƚŽƵƌ�ŽƵƌ�ĐŚƵƌĐŚ͘ථ�dŚĞ�ĞǆĐŝƚĞŵĞŶƚ�ŐĞŶĞƌĂƚĞĚ�ďǇ�
ƚŚĞථ,ĂůůථWƌŽũĞĐƚ�ƌĞŇĞĐƚƐ�ƚŚĞ�ĚĞƐŝƌĞ�ƚŽ�ŚĂǀĞ�ĂථŚĂůůථƚŚĂƚ�ǁŝůů�ƉĂƌĂůůĞů�ƚŚĞ�ďĞĂƵƚǇ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚ͘ථ�dŚĞථŚĂůůථǁŝůů�ŽŶĐĞ�ĂŐĂŝŶ�ďĞ�
ƚŚĞ�ĐĞŶƚĞƌ�ƉŽŝŶƚ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ŐĂƚŚĞƌŝŶŐƐ�ƐƵĐŚ�ĂƐ��ĂƉƟƐŵĂů�ƌĞĐĞƉƟŽŶƐ͕�tĞĚĚŝŶŐ�ZĞŚĞĂƌƐĂůƐ͕�DĂŬĂƌŝĂƐ͕�DĞŵŽƌŝĂů�
>ƵŶĐŚĞŽŶƐ�ĂŶĚ�ƚŚĞ�ŚŽƐƚ�ŽĨ�ĚĂŶĐĞƐ�ĂŶĚ�ĐĞůĞďƌĂƟŽŶƐ�ŽƵƌ�ƉĂƌŝƐŚ�ŚĂƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ͘  
 

dŚĞ�ĞŶĞƌŐǇ�ƚŚĂƚ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ŚĂƐ�ƐƉĂƌŬĞĚ�ŚĂƐ�ƌĞƐƵůƚĞĚ�ŝŶ�ƐĞǀĞƌĂů�ƉĂƌŝƐŚŝŽŶĞƌƐ�ĚŽŶĂƟŶŐ�ǀĞƌǇ�ŐĞŶĞƌŽƵƐůǇ�ƚŽ�ƐĞĞ�ƚŚĂƚ�ƚŚŝƐ�
ƉƌŽũĞĐƚ�ďĞĐŽŵĞƐ�Ă�ƌĞĂůŝƚǇ͘ථ�/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚŝƐ�ƚŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ďĞƋƵĞĂƚŚĞĚ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ĨƵŶĚƐ�ŝŶ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚŝƐ�
ĞīŽƌƚ͘ථ��ůů�ƚŽƚĂů�ƚŚƵƐ�ĨĂƌ�ƚŚĞƐĞ�ĞīŽƌƚƐ�ŚĂǀĞ�ƌĞƐƵůƚĞĚ�ŝŶ�ŽƵƌ�ĐŽůůĞĐƟŶŐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ΨϯϱϬ͕ϬϬϬ�ǁŚŝĐŚ�ƉƵƚƐ�ƵƐ�ǁĞůů�ǁŝƚŚŝŶ�
ƌĞĂĐŚ�ŽĨ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ďƵĚŐĞƚ�ŽĨ�ΨϰϮϱ͕ϬϬϬ͘  
 

^ŝŶĐĞ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ĂŶĚ�/�ĨĞĞů�ǀĞƌǇ�ƐƚƌŽŶŐůǇ�ƚŚĂƚ�ĞǀĞƌǇŽŶĞ�ŵƵƐƚ�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ŝŵƉŽƌƚĂŶƚ�
ƉƌŽũĞĐƚ͕�ǁĞ�ĂƌĞ�ĞŶĐŽƵƌĂŐŝŶŐ�ĞǀĞƌǇŽŶĞ�ƚŽ�ĚŽŶĂƚĞ�ǁŚĂƚĞǀĞƌ�ƚŚĞǇ�ĐĂŶ͘ථ�/Ĩ�ƚŚŝƐ�ŝƐ�ƚŽ�ƚƌƵůǇ�ďĞ�Ă�ĐŽŵŵƵŶŝƚǇථŚĂůůථůĞƚ�ƵƐ�
ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚŝƐ�ŝŶ�ǁŚĂƚĞǀĞƌ�ǁĂǇ�ǁĞ�ĐĂŶ�ǁŚĞƚŚĞƌ�ƚŚĂƚ�ďĞ�ΨϮϬ�Žƌ�ΨϮϬ͕ϬϬϬ͘ �tĞ�ŚĂǀĞ�ƉƌŽǀŝĚĞĚ�Ă�ƉůĞĚŐĞ�ĨŽƌŵ�ďĞůŽǁ�
ǁŚŝĐŚ�ĐĂŶ�ďĞ�ŵĂŝůĞĚ�Žƌ�ĚƌŽƉƉĞĚ�Žī�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ǁŝƚŚ�ǇŽƵƌ�ĚŽŶĂƟŽŶ͘  
 

�Ğ�ĂƐƐƵƌĞĚ�ƚŚĂƚ�ĂƐ�ǁĞ�ŵŽǀĞ�ĨŽƌǁĂƌĚ�ǁĞ�ǁŝůů�ďĞ�ƉƌŽǀŝĚŝŶŐ�ƵƉĚĂƚĞƐ�ŽŶ�ŽƵƌ�ƉƌŽŐƌĞƐƐ͕�ƚŚƌŽƵŐŚ�ŽƵƌ�ǁĞďƐŝƚĞ͕�ƚŚĞ�'ŽŽĚ�
EĞǁƐ͕�ĂŶĚ�ĐŚƵƌĐŚ�ĂŶŶŽƵŶĐĞŵĞŶƚƐ͘ථ�tĞ�ĐƵƌƌĞŶƚůǇ�ƉƌŽũĞĐƚ�ƚŚĂƚ�ƚŚŝƐ�ǁŝůů�ďĞ�ĐŽŵƉůĞƚĞĚ�ŝŶ��ĞĐĞŵďĞƌ�ŽĨ�ƚŚŝƐ�ǇĞĂƌ�ŝŶ�ƟŵĞ�
ĨŽƌ�ŽƵƌ�ĂŶŶƵĂů��ŚƌŝƐƚŵĂƐ�ƉĂƌƟĞƐ͘  
dŚĂŶŬ�ǇŽƵ�ĂŶĚ�ŵĂǇ�'ŽĚ�ĐŽŶƟŶƵĞ�ƚŽ�ďůĞƐƐ�ŽƵƌ�ĞŶĚĞĂǀŽƌƐ͘  
�ŶŶƵŶĐŝĂƟŽŶ�WĂƌŝƐŚ��ŽƵŶĐŝů�ĂŶĚ�&ƌ��ŶŐĞůŽ  
----------------------------------------------------------------------------------------------------------------------------------------------- 

�KE�d/KE�W>��'��&KZD�&KZ�,�>>�Z�EKs�d/KE 
�ŽŶƚĂĐƚ�/ŶĨŽƌŵĂƟŽŶ�;WůĞĂƐĞ�ƉƌŝŶƚ�Ăůů�ŝŶĨŽƌŵĂƟŽŶ�ĐůĞĂƌůǇͿ 
EĂŵĞ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
�ĚĚƌĞƐƐ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
�ŝƚǇͬ^ƚĂƚĞͬ�ŝƉ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
WŚŽŶĞ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ   �ŵĂŝů͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
�ŽŶĂƟŽŶ��ŵŽƵŶƚ�Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
WůĞĚŐĞ��ŵŽƵŶƚ�Ψͺͺͺͺͺͺͺͺͺͺͺͺͺ��WĂǇŵĞŶƚ�ƚŽ�ďĞ�ŵĂĚĞ�ͺͺͺͺͺͺDŽŶƚŚůǇ��ͺͺͺͺͺYƵĂƌƚĞƌůǇ 
WĂǇŵĞŶƚ�ĨŽƌŵ�;�ŝƌĐůĞ�ŽŶĞͿ͗��ŚĞĐŬ�s/^�ͬDĂƐƚĞƌĐĂƌĚͬ�ŵĞƌŝĐĂŶ��ǆƉƌĞƐƐƐ 
�ĂƌĚ�EƵŵďĞƌ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�ǆƉŝƌĂƟŽŶ��ĂƚĞ�ͺͺͺͺͺͺͺͺͺͺ��ss��ŽĚĞ�ͺͺͺͺͺͺͺͺ 
EĂŵĞ�ĂƐ�ŝƚ�ĂƉƉĞĂƌƐ�ŽŶ�ƚŚĞ�ĐĂƌĚ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
^ŝŐŶĂƚƵƌĞ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
dŚŝƐ��ŽŶĂƟŽŶͬWůĞĚŐĞ�ŝƐ�ŵĂĚĞ�ŝŶ�ŚŽŶŽƌͬŵĞŵŽƌǇ�ŽĨ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
WůĞĂƐĞ�ƐĞŶĚ�ŶŽƟĮĐĂƟŽŶ�ŽĨ�ŵǇ�ŐŝŌ�ƚŽ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
�ĚĚƌĞƐƐ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
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'KK��E�t^� :ƵŶĞͬ:ƵůǇ�ϮϬϭϵ 

Dear Annunciation Family, 
 
Iƚ͛Ɛ�ŚĂƌĚ�ƚŽ�ďĞůŝĞǀĞ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ĞŶƚĞƌĞĚ�ƚŚĞ�ƐƵŵŵĞƌ�ƐĞĂƐŽŶ͘� /͛ŵ�ƐƵƌĞ�ǇŽƵ�ĂƌĞ�ƌĞůŝĞǀĞĚ�ƚŚĂƚ�ƐĐŚŽŽů�ŚĂƐ�ĞŶĚͲ
ĞĚ�ĨŽƌ�ǇŽƵƌ�ǇŽƵŶŐĞƌ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ƚŚŽƐĞ�ŝŶ�ĐŽůůĞŐĞ�ĂƌĞ�ŚŽƉĞĨƵůůǇ�ǁŽƌŬŝŶŐ�ŝŶ�ƐŽŵĞ�ƚǇƉĞ�ŽĨ�ƐƵŵŵĞƌ�ũŽď͘� KƚŚĞƌƐ�
ŽĨ�ǇŽƵ�ĂƌĞ�ƉůĂŶŶŝŶŐ�ŐƌĂĚƵĂƟŽŶ�ƉĂƌƟĞƐ�ĂŶĚ�ŐĞƫŶŐ�ƚŚŽƐĞ�ĮƌƐƚ�ǇĞĂƌ�ĨƌĞƐŚŵĂŶ�ƌĞĂĚǇ�ƚŽ�ůĞĂǀĞ�ƚŚĞ�ŶĞƐƚ� ŝŶ�ŵŝĚ�
�ƵŐƵƐƚ�ƚŽ�ĐŽůůĞŐĞƐ�ĂŶĚ�ƵŶŝǀĞƌƐŝƟĞƐ͘�WŚŝůŽƉƚŽĐŚŽƐ�ĐŽŶŐƌĂƚƵůĂƚĞƐ�Ăůů�ŽĨ�ŽƵƌ��ŶŶƵŶĐŝĂƟŽŶ�ĐŚŝůĚƌĞŶ͘� EŽƌŵĂůůǇ͕�/�
ǁŽƵůĚ�ƐĂǇ�ƚŚĂƚ�ƐƵŵŵĞƌ�ŝƐ�ƋƵŝƚĞ�ƋƵŝĞƚ�ďƵƚ�ĨŽƌ�ƐŽŵĞ�
ƌĞĂƐŽŶ�ŽƵƌ�ĐŚƵƌĐŚ�ŝƐ�ƐƟůů�ŝŶ�Ă�ƐƚĂƚĞ�ŽĨ�͞ŚƵƐƚůĞ�ĂŶĚ�
ďƵƐƚůĞ͘͟ 
 
zĞƐ͕�ĨĞƐƟǀĂů�ŝƐ�ŽǀĞƌ�ďƵƚ�/�ŚĂǀĞ�ƚŽ�ƐĂǇ�ƐƵŵŵĞƌ�
ĂƩĞŶĚĂŶĐĞ�ŝƐ�ƐƟůů�ŐŽŝŶŐ�ƐƚƌŽŶŐ͘�tŝƚŚ�ƚŚĂƚ�ƐĂŝĚ͕�ƚŚĞ�
ůĂĚŝĞƐ�ŽĨ�WŚŝůŽƉƚŽĐŚŽƐ�ĐŽŶƟŶƵĞ�ŽŶ�ƚŚĞŝƌ�ŵŝƐƐŝŽŶ�ŽĨ�
ƉƌŽǀŝĚŝŶŐ�͞ĐŽīĞĞ�ŚŽƵƌ͕͟�ĨĞůůŽǁƐŚŝƉ͕�ŵĂŬŝŶŐ�ƐƵƌĞ�
ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ƉůĞŶƚǇ�ŽĨ��ƌƚŽƐ�ĂŶĚ��ƌƚŽĐůĂƐŝĂ�ŵĂĚĞ�
ĞƚĐ͘� �Ɛ�/�ŚĂǀĞ�ŵĞŶƟŽŶĞĚ�ŝŶ�ƉƌĞǀŝŽƵƐ�'ŽŽĚ�EĞǁƐ�/�
ŚŽƉĞ�ƚŚĂƚ�ŽƵƌ��ŶŶƵŶĐŝĂƟŽŶ�͞ŶĞŝŐŚďŽƌŚŽŽĚ͟�ĐŽŶͲ
ƟŶƵĞƐ�ƚŽ�ŐƌŽǁ�ĂŶĚ�ƉƌŽƐƉĞƌ͘� tĞůů�ƚŚĞ�ŶĞŝŐŚďŽƌͲ
ŚŽŽĚ�ŚĂƐ�ĐĞƌƚĂŝŶůǇ�ĚŽŶĞ�ƐŽ�ƚŚŝƐ�ƉĂƐƚ�ǇĞĂƌ͘� 
 
KƵƌ�ƉŚŝůĂŶƚŚƌŽƉŝĐ�ĞŶĚĞĂǀŽƌƐ�ŚĂǀĞ�ƌĞĂĐŚĞĚ�ŵĂŶǇ�
ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ZŽĐŚĞƐƚĞƌ�ĐŽŵŵƵŶŝƚǇ͘� &ƌŽŵ�ƚŚĞ�
�ĞƚŚĂŶǇ�,ŽƵƐĞ͕�,ŽƵƐĞ�ŽĨ�DĞƌĐǇ͕�ZŽŶĂůĚ�DĐ�ŽŶĂůĚ�,ŽƵƐĞ͕�ŽƵƌ�ůŽĐĂů�ZŽĐŚĞƐƚĞƌ�sĞƚĞƌĂŶƐ�KƵƚƌĞĂĐŚ�ƉƌŽŐƌĂŵƐ͕�
�ŵĞƌŝĐĂŶ�>ĞŐŝŽŶ�WŽƐƚ�ϰϲϴ��ƵǆŝůŝĂƌǇ͕�ĂŶĚ�ƚŚĞ��W�ZŽĐŚĞƐƚĞƌ�^ĐŚŽŽů�ĨŽƌ�ĐŚŝůĚƌĞŶ�ǁŝƚŚ�ƐƉĞĐŝĂů�ŶĞĞĚƐ͕�ũƵƐƚ�ƚŽ�
ŵĞŶƟŽŶ�Ă�ĨĞǁ͘�dŚŝƐ�ŝƐŶ͛ƚ�ũƵƐƚ�ŵŽŶĞƚĂƌǇ�ĚŽŶĂƟŽŶƐ�ďƵƚ�͞ŚĂŶĚƐ�ŽŶ͘͟� DĂŶǇ�ŽĨ�ǇŽƵ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚŝƐ�ǇĞĂƌ�ŚĂǀĞ�
ŚĂĚ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŚĞĂƌ�ŵĂŶǇ�ĂŵĂǌŝŶŐ�ƐƉĞĂŬĞƌƐ�ŽŶ�ƚŚĞ�ƐŽůĞĂ͘�  
 
dŚŽƵŐŚ�ǁĞ�ĂƌĞ�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ƐĞĂƐŽŶ�WŚŝůŽƉƚŽĐŚŽƐ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ƌĞƐƵŵĞ�ŝƚƐ�ĚƵƟĞƐ�ďŽƚŚ�ŽŶ�ƚŚĞ�EĂƟŽŶĂů�
ĂŶĚ�DĞƚƌŽƉŽůŝƐ�ůĞǀĞů͘� ZĞĐĞŶƚůǇ�ŝŶ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�DĂǇ�ϮϬϭϵ�ǁĞ�ŚĂĚ�ŽƵƌ�ĞůĞĐƟŽŶƐ͘� dŚƵƐ͕�ƉůĞĂƐĞ�ĂůůŽǁ�ŵĞ�ƚŽ�
ŵĞŶƟŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ďŽĂƌĚ�ŵĞŵďĞƌƐ�ĂŶĚ�ŽĸĐĞƌƐ͗�ϮϬϭϵ-ϮϬϮϭ͗͘ 
�ĞƐƉŝŶĂ�'ĞŽƌŐĂŬŽƉŽƵůŽƐ�;ǀŝĐĞ-ƉƌĞƐŝĚĞŶƚͿ͕�,ĞůĞŶ��ŝƐĞŶďĞƌŐ�;ƚƌĞĂƐƵƌĞƌͿ͕�DĂƌŝĂ�>ŽsĞƌĚĞ� 
;ƌĞĐŽƌĚŝŶŐ�ƐĞĐƌĞƚĂƌǇͿ͕��ĸĞ�<ĂƉĂƚŽƐ�;ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ƐĞĐƌĞƚĂƌǇͿ͕�DĂƌŝĂ��ĐŽŶŽŵŝĚĞƐ�;ŵĞŵďĞƌƐŚŝƉ�ĐŽŽƌĚŝŶĂƚŽƌͿ͕�
WƌĞƐǀǇƚĞƌĂ�dĞƌŝ�DĂŐŐŽƐ͕��Ŭƌŝǀŝ��ŝƚƐĂƐ͕��ŝŶĂ�dŚĞŽĚŽƌĂŬĂŬŽƐ͕�DĂƌǇ�DĂŶŽƵ͕��ŝŶĂ�DĂƌŽƵ͕�KůŐĂ�EĂƐƐŝƐ͕�ĂŶĚ��ĞͲ
ŵĞƚƌĂ�<ŽƌŽǀĞƐƐŝƐ͘�/͛ŵ�ŚŽŶŽƌĞĚ�ĂŶĚ�ŐƌĂƚĞĨƵů�ƚŽ�ďĞ�ƐĞƌǀŝŶŐ�ƚŚĞ��ŶŶƵŶĐŝĂƟŽŶ�ĨĂŵŝůǇ�ĂƐ�WŚŝůŽƉƚŽĐŚŽƐ�ƉƌĞƐŝĚĞŶƚ͘� 
 
YƵŽƚĞ͗�EĞůƐŽŶ�DĂŶĚĞůĂ-�͞/ƚ�ĂůǁĂǇƐ�ƐĞĞŵƐ�ŝŵƉŽƐƐŝďůĞ�ƵŶƟů�ŝƚ͛Ɛ�ĚŽŶĞ͘͟ 
dŚĞ��ŶŶƵŶĐŝĂƟŽŶ�ŶĞŝŐŚďŽƌŚŽŽĚ�ŝƐ�ŐĞƫŶŐ�ŝƚ�ĚŽŶĞ�͘�dŚĂŶŬ�ǇŽƵ�&ƌ͘��ŶŐĞůŽ�ĂŶĚ�WƌĞƐǀǇƚĞƌĂ�dĞƌŝ�ĂƐ�ǁĞ�ƚŚĞ��ŶͲ
ŶƵŶĐŝĂƟŽŶ�&ĂŵŝůǇ�ŵĂƌŬ�ǇŽƵƌ�ŽŶĞ�ǇĞĂƌ�ĂŶŶŝǀĞƌƐĂƌǇ�ǁŝƚŚ�ƵƐ͘  
 
'ŽĚ��ůĞƐƐ��ŵĞƌŝĐĂ�ĂŶĚ�ƚŚĞ��ŶŶƵŶĐŝĂƟŽŶ�ŽŶ��ĂƐƚ��ǀĞŶƵĞ͘  
EŝŬŝ��ŚĂŵďĞƌůĂŝŶ-�ƉƌĞƐŝĚĞŶƚ  

2019 Philoptochos Board 
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Pastoral Message at the Enthronement of His Eminence Archbishop Elpidophoros of America  

Devout and Reverend Clergy and Presvyteres of this Holy Archdiocese of America, and Beloved brothers and sisters, my 
dear children in the Lord,  

Today, I stand before all of you, humbled and grateful, declaring with the Holy Prophet and Psalmist David:  Ἑτοίμη ἡ 
καρδία μου ὁ Θεός. Ἑτοίμη ἡ καρδία μου!  Ready is my heart is O God. Ready is my heart!  

Indeed, my heart, soul, and mind are ready and eager to 
embark on this great challenge and charge that our 
Thrice-Holy God has granted to me by His grace, with my 
election, at the recommendation of His All-Holiness Ecu-
menical Patriarch Bartholomew, by the most reverend 
members of the Holy and Sacred Synod, in order that I 
might serve you, the beloved faithful of America, as your 
spiritual father and pastor, the seventh Archbishop of the 
Holy Archdiocese of America. The fact that this sacred 
commission took place on May 11th—coinciding with the 
feast of Saints Cyril and Methodios, peers of the apostles 
and illuminators of the Slavs—reminds me of the princi-
pal conviction and commitment of the First Throne of 
Constantinople to an ecumenical worldview and mission. 
This sign further inspires me to stir and sustain the grace 
that flows from God to the Mother and Daughter Church-

es of Constantinople as well as to our Archdiocese here in America—and to increase this gift, in the words of the Gospel 
of John, “from grace to grace” (John 1:16)…  

Moreover, I recognize those who have preceded me in this glorious and blessed archdiocese, all those who have shaped 
and defined this exceptional church. These include first His Eminence Demetrios, who has honored me with his presence 
today in order to transmit to me the church that he so faithfully and attentively ministered for two decades. But also 
Archbishop Iakovos, who boldly walked beside Martin Luther King Junior against the cultural tide of the time and even 
against the advice of his peers. And above all, the inspired pioneer Athenagoras, who recognized the importance of 
breaking down barriers with other church confessions and faith communities. My aspiration is to plant and multiply 
their diverse gifts in the fertile soil of this church and land as I reach out in 
a dialogue of love and truth to our ecumenical and interfaith brothers and 
sisters.   

As Orthodox Christians, of course—to adopt the words of the Nicaean-
Constantinopolitan Creed, our symbol of faith—we are truly “catholic and 
apostolic” only when we remember and realize that we are also “one and 
holy.” And so my heart is ready and steadfast in the sensitive and critical 
matter of Orthodox unity. I sincerely pledge to devote myself—with all my 
heart, soul and mind—to the reaffirmation and reinvigoration of the Assem-
bly of Canonical Orthodox Bishops in order that we may collaborate with 
greater unity, while witnessing with greater conviction and credibility to the 
broader American society. Our teaching is one in the sacraments and one in 
the life of the church; therefore, our preaching should also reflect the same unanimity and consensus in the culturally 
diverse and pluralistic world that we inhabit and share. In this way, we shall be ready and steadfast at all times “to 
preach good news to the poor . . . to proclaim release to the captives and recovery of sight to the blind, to set at liberty 
those who are oppressed, and to declare the acceptable year of the Lord. (Luke 4:18–19) And we shall “always be pre-
pared to make a defense to any one who calls us to account for the hope that lies in us, and to do so with gentleness and 
reverence.” (1 Peter 3:15)  

My heart is especially ready and steadfast to serve this Archdiocese and nation, both of which I have long admired since 
childhood and from my ministry at the Phanar. [As] your new Archbishop [I want] to listen to you, to dialogue with you, 
and to work with you. My prayerful aspiration is to stand before you and beside you, to lead by example and exhortation, 
and to minister through service and sacrifice. Let us advance together as the Body of Christ and body of believers, as a 
united Archdiocese and Church, and as a cherished Eparchy of our venerable Ecumenical Patriarchate.  

…Of the many areas that I hope to address with a sense of pastoral urgency, I would highlight the loving ministry to our 
beloved youth, the reinforcement of our theological education, as well as the completion of the shrine at Ground Zero.   
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There is a precious lesson and enduring vision about leadership as service transmitted to me by His All-Holiness Ecu-
menical Patriarch—and that is the importance of building bridges, of creating relationships…There can only be genuine 
progression in the church if there is also an unbroken apostolic continuity. We must never forget our forefathers and 
fathers, patriarchs and prophets, apostles and preachers, saints and martyrs, confessors and ascetics—all those men and 
women, known and unknown, who have laid the foundations for the church and paved the way for us to belong to the 
Body of Christ.  But how shall we prepare for and respond to this calling?  

First, if we are to be true to our evangelical roots and spiritual traditions, we must be a Church that embraces our young 
people, that embraces the strangers in our midst, that embraces all members of our community and our country. Our 
young people face an ever-growing deluge of information and access to knowledge that is unprecedented. The Church—
which means all of us—must be ready to meet our youth where they live and where they learn: in our communities, on 
college campuses, with all of the range and resources of social media at our disposal. We cannot lose any time, and we 
cannot wait for them to reach out to us. We must offer them a taste of the sacramental life, of the living Body of Christ. 
We should welcome and embrace them, meeting them—just as the Lord Jesus Himself did with His disciples—on their 
own terms, in their own hearts, and with their own resources.  

Second, our ministry to our youth and our message to our world must be grounded in the development and expansion of 
our Theological School, the heart of education of clergy and formation of leaders for our Archdiocese but also beyond. I 
will never forget the extraordinary semester I spent teaching at Holy Cross School of Theology in the spring of 2004. You 
see, my dear brothers and sisters: the challenges of church management are not merely secular, mundane concerns for 
the Church. They touch on the very heart of our response to celebrating and communicating the gifts that we have re-
ceived from God. In a very real sense, we are all deacons! We are all accountable stewards of the resources of the faith-
ful. And if we face our challenges and hurdles humbly and collectively, then I have every confidence that we shall over-
come them. If the Lord is our strength and our salvation—our consolation and our illumination—then our brightest days 
are surely ahead of us.  

Third, as I stand on this throne—beholding all of you in this splendid cathedral and addressing so many more of you by 
means of modern communications—I also behold the sacred image and relics of St. Nicholas the Wonderworker. Precise-
ly because we believe in miracles; precisely because St. Nicholas works wonders… It is this victory and miracle that the 
Saint Nicholas National Shrine at the World Trade Center represents and symbolizes—not only for our Archdiocese, but 
for the City of New York, and in fact for the entire American nation. It is our duty and our responsibility as Orthodox 
Christians—but also our obligation and commitment to God and His people—to complete and open the doors of the Saint 
Nicholas National Shrine as a witness and vision of what is best and what is beautiful in all people of faith and religious 
conviction. I assure you that my heart is ready and steadfast in this task as well. 
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Annunciation Policies 

D�DKZ/�>�&hE�^��/^dZ/�hd/KE�WK>/�z 

�ůů�ŵŽŶŝĞƐ�ƌĞĐĞŝǀĞĚ�ĚƵƌŝŶŐ�Ă�ĨƵŶĞƌĂů�Žƌ�ŵĞŵŽƌŝĂů�ƐĞƌǀŝĐĞ�ƚŚĂƚ�ĂƌĞ�ŵĂĚĞ�ŽƵƚ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ͕�

ƚŚĂƚ�ŝƐ͕��ĐŚĞĐŬƐ�ŵĂƌŬĞĚ�ǁŝƚŚ�͞�ŶŶƵŶĐŝĂƟŽŶ�'ƌĞĞŬ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ͟�Žƌ�ĐĂƐŚ�ǁŝƚŚ�ƚŚĞ�ĞŶǀĞͲ

ůŽƉĞ��ŵĂƌŬĞĚ�ǁŝƚŚ�͞�ŶŶƵŶĐŝĂƟŽŶ�'ƌĞĞŬ�KƌƚŚŽĚŽǆ��ŚƵƌĐŚ͟�ǁŝůů�ďĞ�ƵƐĞĚ�ĨŽƌ�ƉƵƌƉŽƐĞƐ�ŝŶ�ƐƵƉͲ

ƉŽƌƚ�ŽĨ�ĐŚƵƌĐŚ�ŽƉĞƌĂƟŽŶ͘ 

dŚĞƐĞ�ĐŽƵůĚ�ŝŶĐůƵĚĞ�ƐƵƉƉŽƌƚ�ŽĨ�ƌĞĐŽŐŶŝǌĞĚ�ĐŚƵƌĐŚ�ŵŝŶŝƐƚƌŝĞƐ͕�ƐĂĐƌĂŵĞŶƚĂů�ĂƌƟĐůĞƐ�ƉƵƌĐŚĂƐĞĚ�

ĨŽƌ�ƚŚĞ�ĐŚƵƌĐŚ�ƉƌŽƉĞƌ�Žƌ�ĨŽƌ�ŽŶŐŽŝŶŐ�ĐĂŵƉĂŝŐŶƐ�ƐƵĐŚ�ĂƐ�,Ăůů�ZĞŶŽǀĂƟŽŶ�Žƌ�ŽƚŚĞƌ�ĐĂƉŝƚĂ�ŝŵͲ

ƉƌŽǀĞŵĞŶƚƐ͘ 

/Ĩ�ŝƚ�ŝƐ�ĚĞƐŝƌĞĚ�ƚŚĂƚ�ƚŚĞƐĞ�ŵŽŶŝĞƐ�ĂƌĞ�ƚŽ�ďĞ�ƵƐĞĚ�ĨŽƌ�ŽƚŚĞƌ�ǁŝƐŚĞƐ�ƚŚĂƚ�ƚŚĞ�ĨĂŵŝůǇ�ŵĂǇ�ŚĂǀĞ�ƚŚĞ�

ĨĂŵŝůǇ�ŵƵƐƚ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞǇ�ĂŶŶŽƵŶĐĞ�ƚŚĂƚ�ƚŚĞƐĞƐ�ĐŚĞĐŬƐ�Žƌ�ĐĂƐŚ�ďĞ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐ�ƐƵĐŚ͘ 

�ůů�ŵŽŶŝĞƐ�ƌĞĐĞŝǀĞĚ�ĨŽƌ�ĨƵŶĞƌĂůƐ�ĂƌĞ�ƚƌĂĐŬĞĚ͕�ĂŶĚ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ůŝƐƟŶŐ�ŽĨ�ƚŚŽƐĞ�

ǁŚŽ�ĚŽŶĂƚĞĚ�ĂŶĚ�Ă�ƚŽƚĂů�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ĚŽŶĂƟŽŶ͕�ƚǇƉŝĐĂůůǇ�ǁŝƚŚŝŶ�ϰϬ-ϲϬ�ĚĂǇƐ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�

ĚĂƚĞ�ŽĨ�ƚŚĞ�ĨƵŶĞƌĂů͘��/Ŷ�ĂĚĚŝƟŽŶ͕�ĨŽƌ�Ăůů�ŵŽŶŝĞƐ�ƌĞĐĞŝǀĞĚ�ĚĞƐŝŐŶĂƚĞĚ�͞�ŶŶƵŶĐŝĂƟŽŶ�'ƌĞĞŬ������

KƌƚŚŽĚŽǆ��ŚƵƌĐŚ͕͟��ĚŽŶŽƌƐ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ůĞƩĞƌ�ƚŚĂŶŬŝŶŐ�ƚŚĞŵ�ĨŽƌ�ƚŚĞŝƌ�ĚŽŶĂƟŽŶ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�

ŝŶ�ŵĞŵŽƌǇ�ŽĨ�ƚŚĞ�ĚĞĐĞĂƐĞĚ͘ 

WK>/�z�&KZ��K�hD�Ed�WZ�W�Z�d/KE͗ 

dŚĞƌĞ�ŝƐ�Ă�ƌĞƋƵŝƌĞĚ�ƉƌŽĐĞƐƐŝŶŐ�ĐŚĂƌŐĞ�ŽĨ�ΨϰϬ�ƉĞƌ�ĚŽĐƵŵĞŶƚ͘�dŚŝƐ�ĐŚĂƌŐĞ�ĐŽǀĞƌƐ�ƌĞƐĞĂƌĐŚ͕�ƉƌĞƉͲ

ĂƌĂƟŽŶ�ĂŶĚ�ƌŽƵƟŶŐ�ŽĨ�ĚŽĐƵŵĞŶƚƐ�ƐƵĐŚ�ĂƐ��ĞƌƟĮĐĂƚĞ�ŽĨ�ZĞƐŝĚĞŶĐǇ͕��ĞƌƟĮĐĂƚĞ�ŽĨ�&ƌĞĞĚŽŵ�ƚŽ�

DĂƌƌǇ͕�ZĞŝƐƐƵĞĚ�DĂƌƌŝĂŐĞ��ĞƌƟĮĐĂƚĞ͕�ZĞŝƐƐƵĞĚ��ĂƉƟƐŵ��ĞƌƟĮĐĂƚĞ�ĂŶĚ��ĞƌƟĮĐĂƚĞ�ŽĨ��ĞĂƚŚ͘���

�ĚĚŝƟŽŶĂů�ĚŽĐƵŵĞŶƚƐ�ĂƌĞ�ΨϮϬ͘ϬϬ�ƉĞƌ�ĚŽĐƵŵĞŶƚ͘� 
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dŚĂŶŬƐ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƵƉƉŽƌƚĞƌƐ�ŽĨ�ŽƵƌ�EĞǁƐůĞƩĞƌ�ĂŶĚ�ŽƵƌ��ŚƵƌĐŚ͘����
zŽƵƌ�ƐƵƉƉŽƌƚ�ŝƐ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ͊ 
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dŚĂŶŬƐ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƵƉƉŽƌƚĞƌƐ�ŽĨ�ŽƵƌ�EĞǁƐůĞƩĞƌ�ĂŶĚ�ŽƵƌ��ŚƵƌĐŚ͘����
zŽƵƌ�ƐƵƉƉŽƌƚ�ŝƐ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ͊ 

WůĞĂƐĞ�ĐŽŶƐŝĚĞƌ�ĂĚǀĞƌƟƐŝŶŐ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�Žƌ�ƌĞƐƚĂƵƌĂŶƚ�ŝŶ�ŽƵƌ�ŶĞǁƐůĞƩĞƌ͘ ��KƌĚĞƌ�
ĨŽƌŵ�ĂŶĚ�ƌĂƚĞƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂŐĞ͘ 
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ĨŽƌŵ�ĂŶĚ�ƌĂƚĞƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂŐĞ͘ 

dŚĂŶŬƐ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƵƉƉŽƌƚĞƌƐ�ŽĨ�ŽƵƌ�EĞǁƐůĞƩĞƌ�ĂŶĚ�ŽƵƌ��ŚƵƌĐŚ͘����
zŽƵƌ�ƐƵƉƉŽƌƚ�ŝƐ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ͊ 

'KK��E�t^� :ƵŶĞͬ:ƵůǇ͕�ϮϬϭϵ 
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WůĞĂƐĞ�ĐŽŶƐŝĚĞƌ�ĂĚǀĞƌƟƐŝŶŐ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�Žƌ�ƌĞƐƚĂƵƌĂŶƚ�ŝŶ�ŽƵƌ�ŶĞǁƐůĞƩĞƌ͘ ��KƌĚĞƌ�
ĨŽƌŵ�ĂŶĚ�ƌĂƚĞƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂŐĞ͘ 

dŚĂŶŬƐ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƵƉƉŽƌƚĞƌƐ�ŽĨ�ŽƵƌ�EĞǁƐůĞƩĞƌ�ĂŶĚ�ŽƵƌ��ŚƵƌĐŚ͘����
zŽƵƌ�ƐƵƉƉŽƌƚ�ŝƐ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ͊ 

Same Great Realtor. 
Same Great Services. 

Sylvia Bauer & Howard Hanna  
The Right Combination. 

The Right Decision. 

Your actions and decisions today will shape 
the way you will be living tomorrow! 

SYLVIA 
BAUER 

 

>ŝĐĞŶƐĞĚ�ZĞĂů��ƐƚĂƚĞ�^ĂůĞƐƉĞƌƐŽŶ 

,Kt�Z��,�EE��Z��>��^d�d��^�Zs/��^ 

�ŵĂŝů͗�ƐǇůǀŝĂďĂƵĞƌΛŚŽǁĂƌĚŚĂŶŶĂ͘ĐŽŵ 

;�Ϳ��ϱϴϱ͘ϲϵϬ͘ϮϬϰϬ 

;KͿ��ϱϴϱ͘ϰϲϭ͘ϲϯϮϮ 

�Z/',dKE�K&&/�� 

Σας Εγγυωμαι Μια Ομαλοτερη Χωρις Πιεση 
Εμπειρια με το Real Estate.  Η Εμπιστοσύνη σας 

είναι η Προτεραιότητά Μου.  

'KK��E�t^� :ƵŶĞͬ:ƵůǇ�ϮϬϭϵ 
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ĨŽƌŵ�ĂŶĚ�ƌĂƚĞƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂŐĞ͘ 

dŚĂŶŬƐ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƵƉƉŽƌƚĞƌƐ�ŽĨ�ŽƵƌ�EĞǁƐůĞƩĞƌ�ĂŶĚ�ŽƵƌ��ŚƵƌĐŚ͘����
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'KK��E�t^� :ƵŶĞͬ:ƵůǇ͕�ϮϬϭϵ 
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EĂŵĞ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��WŚŽŶĞ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�ĚĚƌĞƐƐ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�ŝƚǇ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ���ŝƉ�ͺͺͺͺͺͺͺͺͺͺ 

�ŽŶƚĂĐƚ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ŵĂŝů�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

��s�Zd/^/E'�KWd/KE^͗ 

ප�&Ƶůů�WĂŐĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘ΨϱϬϬͬǇƌ 

 

ප�,ĂůĨ�WĂŐĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘ΨϯϬϬͬǇƌ 

����� 

ප��ƵƐŝŶĞƐƐ��ĂƌĚ�͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ΨϭϱϬͬǇƌ 

 

EKd�^͗ 

EĞǁƐůĞƩĞƌ�ŝƐ�ƉƌŝŶƚĞĚ�ϭϭ�ŵŽŶƚŚƐ�ƉĞƌ�ǇĞĂƌ�ĂƐ�
:ƵŶĞͬ:ƵůǇ�ŝƐ�Ă�ĐŽŵďŝŶĞĚ�ŶĞǁƐůĞƩĞƌ 
 
&Žƌ�ďĞƐƚ�ƋƵĂůŝƚǇ͕�ĂƌƚǁŽƌŬ�ƐŚŽƵůĚ�ďĞ�ŚŝŐŚ�ƌĞƐŽůƵƟŽŶ�
ũƉĞŐ�ĮůĞƐ�Žƌ�ƐŝŵŝůĂƌ 
 
�ŵĂŝůĞĚ�ĂĚƐ�ŵƵƐƚ�ďĞ�ϲϬϬ�ĚƉŝ�Žƌ�ŐƌĞĂƚĞƌ�W�& 
 
WůĞĂƐĞ�ŝŶĐůƵĚĞ�Žƌ�ĞŵĂŝů�ĂƌƚǁŽƌŬ 

/Ŷ�ŽƌĚĞƌ�ƚŽ�ŚĞůƉ�ĚĞĨƌĂǇ�ĐŽƐƚƐ�ŽĨ�ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ�ĂŶĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĂǁĂƌĞŶĞƐƐ�
ĂŵŽŶŐ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ŽĨ�ƚŚĞ�ďƌŽĂĚ�ƌĂŶŐĞ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ĂǀĂŝůĂďůĞ�
ĨƌŽŵ�ŽƵƌ�ƉĂƌŝƐŚŝŽŶĞƌƐ͕�ǁĞ�ĂƌĞ�ŝŶǀŝƟŶŐ�ďŽƚŚ�ƉĂƌŝƐŚŝŽŶĞƌƐ�ĂŶĚ�ĂŶǇ�ǀĞŶĚŽƌƐ�ƚŽ�ŽƵƌ�
ĐŚƵƌĐŚ� ƚŽ� ĐŽŶƐŝĚĞƌ� ĂĚǀĞƌƟƐŝŶŐ� ŝŶ� ŽƵƌ� ŵŽŶƚŚůǇ� ŶĞǁƐůĞƩĞƌ͘ � :ƵƐƚ� ĐŽŵƉůĞƚĞ� ƚŚĞ�
ĨŽƌŵ� ďĞůŽǁ� ĂŶĚ� ŵĂŝů͕� ĞŵĂŝů� Žƌ� ĚƌŽƉ� Žī� ƚŽ� ƚŚĞ� ĐŚƵƌĐŚ� ŽĸĐĞ͘� � &Žƌ� ĞŵĂŝů� ƵƐĞ�
ŽĸĐĞΛĂŐŽĐƌŽĐ͘ŽƌŐ 

ʹͲͳͻ�����������
Ȁ����������� 

�����������	��� 

'KK��E�t^� :ƵŶĞͬ:ƵůǇ͕�ϮϬϭϵ 
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 'Z��<�KZd,K�Ky��,hZ�,�ŽĨ�ƚŚĞ��EEhE�/�d/KE 
 

ϵϲϮ���^d��s�Eh� 

ZK�,�^d�Z͕�Ez�ϭϰϲϬϳ 
 

���Z�^^�^�Zs/���Z�Yh�^d�� 
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